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EKOEZH AIOIKHTIKOY ZYMBOYAIOY

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ
“ALA. A.E.”
A TIZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZEQZ 2018
NMPOZ THN
ETHZIA TAKTIKH FrENIKH ZYNEAEYZH TQN METOXQN

Kupiol MeToyol,

‘Exoupe Tnv TIPn va B€ooupe un’ Oyn 0ac TIC OIKOVOMIKEG KATAOTACEIC TNG ETAIPEIAC, Mou
£xouv ouvTayBei ocUppwva pe Ta Aigbvry MpoTuna XpnuaToolKoVOUIKAG Ava@opdc, kabwe Kal
Tnv napoloa £kBeon yia Tn xpron anod 1ng Iavouapiou €wg 31ng AskepBpiou 2018, cuppwva
Me To apBpo 136 Tou K.N.2190/1920.

O1 BepaTikEG eVOTNTEG TNG EKBETEWC Kal TO NEPIEXOMUEVO AUTNG, Bacel Tou ApBpou 43a Tou KN
2190/1920 kai Tn¢ nepinTwong a’ TnG napaypdgou 3 Tou apBpou 38 Tou N.4308/2014, £xouv

WG aKoAOUBWG:

ENOTHTA A. EnixelpnuaTikd HOVTEAO — ZTOXO!

ENOTHTA B. KupioTtepol kivduvol kai aBeBaioTnTec — NMpoonTIKEG KAGdou
ENOTHTA T. MepiBaAhov

ENOTHTA A. Epyaoiako nepiBaiiov

ENOTHTA E. EEENEN kal emOOOEIC TNG OVTOTNTAC

ENOTHTA Z. Aoind 6éuara

ENOTHTA H. Aiavopn Kepdav

ENOTHTA A. EnIXE1pnHATIKO HOVTEAO — ZTAXOI

H etaipeia dpacTtnpionolsital oTov kAAdO TwV aKIVATWV HE Pacikd avTikeiyevo Tnv
ayopanwAnoia 10I0KTNTWV aKIVATOV. H €TAIpEia €NIKEVTPWVETAI OTNV AMNOKOUION KEPOOUC
MEOW TNG NWANONG AKIVATWV O€ EMTNOEUMATIEG Kal IDIWTEG.

>TOX0G TNnG e€Taipeiag eival n nepeTaipw avantuin evrog Tng EAMnvIKAG emikpdTelag,
AapBdvovrag navra unoywn TIC eNikpaToUOEG GUVONKEG TOOO oc eninedo kAGdou GoO Kkal o€
eninedo oikovopiag. A&iec nou dIENOUV TNV ENIXEipPNON €ival N NPOCHAWGCN GTAV MOIOTNTA TWV
ayabwv, To kAipa epmioToolvng kal aglonioTiac Ye epyaloPEVOUC Kal CUVEPYATEG kaBwC Kal o

0ocBacuog oTo MepIBAMov. Q¢ oTpaTtnyikn, n €raipeia €xel UIOBETOEl TNV 0G0 duvaTov
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kaAUTepn a&lonoinon TNG ayopdc akiviTwyv MHE KPITAPIAd NEPIBAAOVTIKOU Kdl KOIVWVIKOU
npooavatoAigyou.

H dioiknon Tng €Taipeiag aokeitar and 1o AlOIKNTIKO ZUMBOUAIO. TNV €Taipeia dev undapxel
ypanTog «Kavoviopog Epyaociag - Opyavoypappa» ) aAAog «Kavoviopoc.

H etaipeia spgavifel oxeTikG oTaBepéC (pOIVOUCEG OIKOVOUIKEG €MIDOOEIC oTa BaAcika Tng
OIKOVOMIKA PEYEDN Ta TeAeuTaia £Tn. AVAAUTIKOTEPA Ol ONUAVTIKOTEPEC YETABOAEC o€ £ninedo

anoTeAEOPATWV £XOUV WG EENG:

ZNHAVTIKEG HETABOAEG OIKOVOUIK®V HEYEODV 31/12/2018 31/12/2017 MeTapoAn %

A€ITOUpYIKA £E0Da (27.057) (24.185) 11,87%
KEpdn npo popwv (152.112) (420.086) -63,79%
EBITDA 2.943 (29.273) -110,05%
Enevduoeig o AkivnTta 2.150.000 2.130.000 0,94%

ENOTHTA B. KupioTepol kivduvol kal aBeBaioTnTeg — NMpoonTikéG kAadou

EpodiaoTikn AAucida: Asv ugioTaral.

Kivduvog ana&imong anoBspdartwv: Asv ugioTaTal.

Kiviuvog ac@aAiong anoOeparwv: Asv upioraral.

MoTwTIKOG KivduvoG: H eTaipeia Oev €xel ONUAVTIKEG CUYKEVTPWOEIG NIOTWTIKOU KivOUvou. H

MEyIOTn €kBeon ot MIOTWTIKO Kivduvo Tnv nuépa Tou IooAoyiopoU eival n elhoyn afia kabe

KATnyopiag XpnuUaTooIKOVOUIKWV OTOIXEIWV, ONwG aneikovi(eTal NapakaTw:

Mooa o€ €
31/12/2018 31/12/2017
Enevdloeig 92.781 194.974
MeAATEC kal AOINEC ANAITAOEIG 4.941 4.641
Tapeiaka AiaBéaiya kai IoodUvapa 21.727 4.632
ZUvoAo 119.449 204.247

Kivduvog peuotoTnTag: O kivOUvOG peucTOTNTAG UNAPXEI OTAV HIA OIKOVOMIKI) OVTOTNTA
avTIYETWNICEl SUOKONIEG OTNV €EUNNPETNON TWV OECUEUTIKWY CUUPWVIWV TNG Nou ouvdEovTal
ME TIG XPNHATOOIKOVOUIKEG UMOXPEWTEIG TNG. TNV TPEXOUOA NePiodo 0 KivOUVOC pEUCTOTNTAG

TNG €Talpeiac ival onuavTikog Adyw Tou apvnTikoU Ke@aAdiou Kivnong.
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Kividuvog esmiTtokiou: O KivOuvoC WETABOANG TwV EMNITOKIWV MNPOEPYETAl KUPIWC and Ta
BpaxunpoBeopa davela. 3Tig 31 AskepPpiou 2018 Ta PETAG and pOpoug KEPDN Kal n kadapn
Bgon TnG sTaipeiac Ba ixav diapopPpwdsi kata 14.966 supw xaunhotepa / uwnAdTeEPa av Ta
enmTokia NTav katd 0,50 nocooTigieG PovadeC uwnAOTeEPA / XAMNAOTEPA, HE TIG AOIMNEG
peTaBANTEC va napapévouv otabepéc. AuTO Ba cuveBaive Kupiwg AOyw Tou uwnAoTepou /
XAUNAOTEPOU XPNHATOOIKOVOUIKOU KOOTOUG Yid TPANE(KO OAVEIOWO HPE KUPAIVOUEVO EMITOKIO

O€ €UpW.

ZuvaAAaypaTikoG Kivduvog: Aev  u@ioTatal onpavtikog ouvaAAaypaTikog  Kivouvog,

OedopEVoU OTI TO CUVOAO TWV ANAITHOEWY KAl UNOXPEWTEWV €ival OE EUPW.

Kiv3uvog TIHwV:H oTabeponoinon Tou oikovopikoU kKAipaTog otnv EAAGda Ba cupBaiAel otn

Meiwon Tou ev Adyw KivoUvou.

KavovioTikdg kivduvog: H eraipeia dpa péoa oto KavovioTikd nAdiolo nou opilel n
NopoBeaia kal I1oxUel yevika yia TiG Enixelpnoeig. H eTaipeia kaTéxel TIG anairoUpeveg and tnv

NopoBeaia dI0IKNTIKECG ADEIEC,

Kivduvog kAadou: Acsv undpyouv 1diaiTepol kivduvol yia Tov kAado népa and autoug nou

IoxUoUV yia To aUvoAo TnG Ayopdc.

Kivduvog Msiwong tTng {nrnong:H avapevopevn BeAtiwon Tng EAANVIKAG oikovopiag Ba

OUMBAAAEI 0T KEiWON TOu €V AOYW KIVOUVOU.

MakpooOIKOVOMIKEG ouvlnkeg otnv EAAada-MNepiopiopgoi ornv  Jiakivnon
kKe@aAaiwv:H BeATiwon Tou oikovopikoU NepIBAANOVTOG Kal N UEPIKR APOTN TWV NEPIOPITUWOV
OTIC KIVAOEIC kepaAaiwv (capital controls) nou eniBARBNKkav £€xouv WG anoTEAETHA TNV Heiwaon
NG €kBEONG TNGETAIPEIAG OTOUG XPNHATOOIKOVOUIKOUG Kal AEITOUPYIKOUG KIVOUVOUG. — ZTO
Babuo nou n EAnvikr KuBépvnon kai ol dIEBVEIG NIOTWTEC TNG BpioKOVTal O KOIVI NOpPEia yid
TNV €Qapyoyr] Tou npoypduuaTog XpnuatoddTnong, n karaoracn ekTiyartar OTi Ba
opaAonoleital otadiakd. € autod To nAdiolo, oTo Babuo nou TnpnBoUv ol dECUEUOEIG TNC
KUBEPVNONG Kal ouveXIoBoUV oI PETappubuicelg, ekTiydTal OTI n avanTtuén Oa evioyubei
nepaitépw 1o 2019 (OUPQWva Kal PE TIC MPOBAEWEIC TWV €NANVIKWV Kal €UPWNAIKWV

apuodiwv apxwv).

MpoonTikég kKAadou
O1 nNpoonTIKEG TOU KAAdOU €ival €uoiwveg AOYw TnG au&nuévng JATNONG kai €veka TNG
avakauyng Tng EAANVIKNG oikovopiac,.
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ENOTHTA I. NepiBaAiov

NepiBalrov: H eTaipeia dev emiBapuver 1d1aitepa To nepiBalhov e Tn dpaotnpidTnTa TnG. H

€Taipeia Tnpei TN vouoBeaia OXETIKA YE TNV NPOANWN Kal EAEyX0 TNG pUNAvonG Nou nNpoKUNTEl

ano Tn dpacTnpIOTNTA TNG.

MpoAnwn — é€Aeyxog PuUnavong: MNa Tn dpactnpiotnTa Oev npoPAEnovral 101aITEPESG

dladikaaoiec NpOANYNG NEPIBAMOVTIK®V ENIMTOOEWV.

Mpaociva npoiovTa : H enixeipnon dev napdayel npdaciva npoiovra.

ENOTHTA A. Epyaoiako nepifaAiov

AnaoxoAnon:H staipeia dev anacyoAei HOVILO NPoowmniko.

MoAimikn diapoponoinong:H etaipeia dev anacyoAei POvIHO NPOGWNIKO.

ZeBaopog JikaIMMATWV: H eTaipeia dev anacyoAei JOVILO NPOCWIKO.

Yyieivi) ka1 acpaleia:H etaipeia dev anacyoAei PovIo NPocwniko.

ENOTHTA E. EE€NIEN ka1 emdaoeIg TG OVTOTNTAG

1. Oixovouiki) Oson TG ETalpEiac

Ta abpoiouara Tng Kataotaong XpnuaToolKOVOUIKNG @€0NG TNG ETAIPEIAc £X0UV WG EENG:

Kataotaon XpnHaTooIKOVOUIKNG O£0NG eTaIpEiag

ENEPIrHTIKO

Mn KukAogopiaka ZToixeia EvepynTikoU 2.300.446
KukhopopoUv evepynTikd 119.449
ZYNOAO ENEPIHTIKOY 2.419.895

IAIA KE®AAAIA & YNOXPEQZEIZ

"I81a KepaAaia (1.283.312)
MakponpoBeopeg YNOXpeWTEIG 7.500
BpaxunpoBeopeg YNoXpEWOEIG 3.695.707
ZUVOAO UNOXPEDTEMV 3.703.207
ZYNOAO IAIQN KEDPAAAIQN KAI YINIOXPEQZEQN 2.419.895

31/12/2018 31/12/2017

3.056.161
204.247
3.260.408

(355.484)

7.500
3.608.392
3.615.892
3.260.408
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2. E&EEAiEn Twv pyaoiwv

H xpnon 2018 fTav n d¢katn TETApTN Xprion Asiroupyiac Tng sraipeiag pac. H eTaipeia dev
npayparonoinos NWANCEIC oTnNV KA€IOPeVN nepiodo. Ta anoTeAéopaTa TnG XPNOEWS, aviAbav
ot {nuiec npo popwv nooouU (152.112) eupw €vavTi nuiov nooou (420.086) supw oTn Xpron
2017.

H KaBapry ©fon, aveépyetar ot (1.283.312) eupw évavti (355.484) cupw TNG XpPRAong
2017A0yw Twv {NPIOV TNG KAEIOPEVNC XPHONG.

3. Baoixol Xprnuarooixkovouikoi AEIKTEC

Baoikoi AgiKTEG 31/12/2018 31/12/2017
EBITDA 2.943 (29.273)
KepaAaio kivnong (3.576.257) (3.404.145)
KukAo@opoUv evepynTikd / Bpaxunp. UNOXPEWOEIG 3,23% 5,66%
Tapeiaka d1abgoiya / Z0voAo evepynTikoU 0,90% 0,14%
010 ke@AAala / Z€va ke@aAaia -34,65% -9,83%

H eTaipeia dev napakohouBei Mn XpnuaTooikovopikoug AsikTeg EMOOoswy.

ENOTHTA Z. Aoind O¢uara

MpoonTikEG eNOPEVNG XPAONG :  AvayévovTtal aioiodo&a unvupaTa avakapwng Tng ayopdg
aKIVATWV £QOooV dev UNApPEel kanola anpoonTn €EENIEN yia Tnv nopeia Tng oikovopiac. To
€T0G 2018 n eTaipeia anokopioe €0oda nooou 30.000 supw and TNV ekPioBWONAKIVITOU EVWD
To 2019 avapévovTtal auénuéva £€ooda.

Méexpl TNV oUvTa&n Tng napouoac €kBeong, dev UNAPXOUV ONUAvTIka yeyovoTa Ta ornoia va
ouvéBnoav ando Tn AN TNG KASIOPEVNG XPNOEWG Kal Ta onoia PnopoUv va EnnPEAoOUV

ONUAvTIKA TNV oIKoVouIKn d1apBpwaon i TNV ENIXEIPNKATIKA NOPEia TNE ETAIPEIAC.

‘Epeuva - Avantugn: tn kAeidpevn xpnon n eraipeia dev diEBeoe kovOUAIa yia Tnv Epeuva

Kal TNV avanTtugn.

'I81EG HETOXEG: H eTaIpeia dev kaTEXe! IDIEC UETOXEC,

YnokaraoTnpara: H ovrotnTa dev 81aBETEl uNoKATACTAKATA.

XpnuaTomoTwTIKG PE€oa: H eTaipeia Oev Xpnoiponolei oUVBETa XpnuUaTonioTWTIKA PEA.

Emota Owovoptkn ‘ExfBeon 31 Agkeufpiov 2018
[Mocd Exepacpéva oe evpd



ALA. AE.

ENOTHTA H. NpoTaon d1avoung KEpdnmv

Aev unapyouv kEpdn npoc diabean.

O1 OikovopIikeéG KaTaoTaoesic nou akoAouBoUv cuvtaxbnkav oUppwva Pe Ta Aigbviy MpoTuna
XpNUaTooIKOVOUIKNG Avagopdc, onw¢ autd éxouv uloBetnBei and Tnv Eupwnaikn ‘Evwon kai
gykpibnkav anod To AlIoIKNTIKO ZupBoUAIo TN eTaipeiag oTic 15 Anpihiou 2019.

MapakaAoUpE Toug KUPIOUG PETOXOUC ONWG EYKPIVOUV TIC OIKOVOUIKEG KATAOTACEIC TNG XPHONC.

HpdkAeio Kprtng, 15 AnpiAiou 2019

O Mpodedpog A.3.

AvT®viog ASAuNg
A.A.T. AB 955544

Emota Owovoptkn ‘ExfBeon 31 Agkeufpiov 2018
[Mocd Exepacpéva oe evpd



ALA. AE.

EKOEZH ANE=APTHTOY OPKQTOY EAEIKTH AOTIZTH
Mpoc Toug Metoxouc Tng ETtaipeiac AIAXEIPIZH AKINHTQN ANQNYMH EMIMOPIKH
TOYPIZTIKH-=ENOAOXEIAKH-KATAZKEYAZTIKH-OIKOAOMIKH-KTHMATIKH

ETAIPEIA

'ExOeon EA£yyou eni Twv Oikovouikev KataoToswv

F'voun pe EnipuAagn

'Exoude €AEYEEI TIG OUVNUMEVEC OIKOVOUIKEG KaTaoTAoelc TNG eTaipeiaGAIAXEIPIZH AKINHTQN
ANQNYMH EMMNOPIKH TOYPIZTIKH-=ENOAOXEIAKH-KATAZKEYAZTIKH-
OIKOAOMIKH-KTHMATIKH ETAIPEIA (n Etvaipeia), o onoie¢ amnotehoUvtar ano Tnv
KATaoTaon XpnUAaToolkovOMIKNG Béonc Tng 31ng AekepPpiou 2018, TIG KATACGTACEIC GUVOAIKOU
€1000AKUaToG, HETABOAWV 10iWV KEPAAGIWV KAl TAUPEIOK®V POWV TNG XPNOEWG Mou €An&E Tnv
nUepopnvia auTr, kabwg kal NePIANWN ONUAvTIK®V AOYIOTIKOV apXwv Kal PeBOdwV Kal AOINEC
€NeENYNUATIKEC NANPOPOPIEC,.

KaTtd Tn yvoun pag, ektdg ano TIG ENNTWOEIC TOU BEPATOC Nou PvnuovelsTal oTnv napdypa®o Tng
€kBeonc pac «Baon yia yvoun ME €NIQUAAEN», Ol OUVNUMUEVEC OIKOVOMIKEC KATAOTACEIC
napouoidlouv elAoya, ano KAbs ouciwdn Anown, TNV OIKOVOMIKN B£on Tng eTaipeiaCAIAXEIPIZH
AKINHTQN ANQNYMH EMMNOPIKH TOYPIZTIKH-ZENOAOXEIAKH-KATAZKEYAZTIKH-
OIKOAOMIKH-KTHMATIKH ETAIPEIA katd Tnv 31" AekepBpiou 2018, Tn XpNHATOOIKOVOUIKT)
TNG €nidoon Kal TIC TAWEIOKEG TNG POEC YIa TN XPron nou €An&e Tnv nUepopnvia autr cUPPWVa PE
Ta Aigbvry MpoTUNa XpnUATOOIKOVOMIKNG Ava@opdg, Onw¢ autd €xouv UloBeTnBei and Tnv

Eupwnaikr) ‘Evwon.

Baon yia F'vopn pe EmipuAagn

And Tov EAeyXO HAG NPOEKUWE OTI O POPOAOYIKEG UMOXPEWOEIC TNG ETAIPEIAC dev €XOUV €EETAOTEI
anod TIC QOPOAOYIKEG ApXEG yia TIG Xpnoeig 2014 €wg kal 2018. Q¢ ek ToUTOU TA (POPOAOYIKA
anoTeAéoPaTa TWV XPNOEWV auTwv, apoU AneBolv unoyn ol OXETIKEG OIaTAgEIG «nepi
napaypanc», Oev €Xouv KaTaoTei opioTIKA. H eTaipeia dev €xel npoPei Ot ekTiynon Twv
nNpooBeTWV POPWV Kal TWV NPOoAUENTewv Nnou Meavov KaTaAoylioToUv ge JEAOVTIKO (OPOAOYIKO
£AEYXO Kal dev EXEI OXNMUATIOE! OXETIKN NPOBAEWN yia auTr] TNV evdexOUevn unoxXpéwan. Ano Tov
£AeYXO Hag, Oev KATEDTN EPIKTO va AMOKTAOOUKE £UAoyn dlaocpAAion yia TNV EKTIUNON Tou UWouUG
NG NPOBAEYNG nou Tuxdv anaiteiTal.

Alevepynoape Tov €Aeyx0 pag oUpewva Pe Ta Aiebvn Mpdtuna EAEyxou (AME) onwg auta xouv
evowpatwdei otnv EAnviky NopoBeoia. O1 euBlvec pag, oUppwva Pe Ta npdTuna auta
NepIypapovTal NEPAITEPW OTNV EVOTNTA TNG €KOEONG Pag “EUBUVEG EAEYKTN yIa TOV €AEyXO TWV
OIKOVOMIK®WV KaTaoTacewv”. EiyaoTte avefaptnrol and Tnv ETaipeia, kaBoAn Tn Oidpkeid Tou
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dlopiopoU pag, oupewva he Tov Kmdika Asovrohoyiag yia EnayyeAuaTiec EAeykTeC Tou SupBouAiou
Aigbvwv MpoTtunwv Acovtoloyiag EAeykTwv, ONWC autog £xel evowpaTwdei otnv EAANVIKA
NopoBeoia kal TIC anaiThoelc deovToloyiac nou oXeTi(ovral PE TOV EAEYXO TWV OIKOVOUIKWV
kataotaoswv otnv EAAGDA kai €xoupe ekNANPWOEl TIC OEOVTOAOYIKEC HAC UMOXPEWOEIS OCUPPWVA
ME TIC analithoeic Tng 1oxUouoac vopoBeaiac kal Tou npoava@epopevou Kwdika AsovroAoyidc.
MOTEUOUPE OTI TA €AEYKTIKA TEKUNPIA MOU E£XOUME AMOKTNOEl €ival enapkn kai KaTaAAnAa va

napexouv BAacn yia yvoun Ye enipUAatn.

Ouo10dNG aBeBalOTNTA NOU OXETICETAI HE TN CUVEXION TNG dpaoTnpIoTNTAG

EqioToUhe TNV Npoooxn 0ac oTn Znueinon 2.2 €ni TwV OIKOVOUIKWV KATAOTACEWV, N oroid
nepiypagel 6T n eTaipeia unéoTtn kabapn {nuia noool (927.827) supw kata Tn dIAPKEIQ TOU ETOUG
nou €\nge Tnv 31n AekeuPBpiou 2018 kai OTI, KATA TNV NUEPOMNVIA QUTH, Ol TPEXOUTEG UNOXPEWOEIG
™G ETaipeiac unepéBaivav To oUVOAO TOU KUKAO(QOPOUVTOC £vepynTIkOU TOUG Katd 3.576.257
eupw. EmnpdoBeTa Ta idia kepdaAaia (kaBapr) 6€on) Tng ETaipeiag givar apvnTika.

'Onw¢ avagépeTal oTn Inueiwon 2.2, Ta YEYovoTd auTd I Ol GUVONKEC QUTEC, UNOONAWVOUV TNV
Unapé&n ouciwdoug apepaldTNTAG n onoia evOEXOUEVWG Ba eyeipel onuavTikn aupiBoAia OXeTIKA HE
Tn duvartoTnTa Tne ETaipeiag va ouveyiosl Tn dpaoTnpiotnTa TnG. H yvaoun pag dev Tpononoleital

o€ ox€an pe To Bépa auTo.

EuBUveG TnG 310ikNoNG £Ni TWV OIKOVOHIKGOV KATACTACEWV

H dioiknon €xer Tnv €ublvn yia Tnv KATdpTion Kal €UAOYyn Napouciaon TwV OIKOVOMIKOV
KATaoTAoswv oUPewWva Pe Ta AMXA  onwg autd €xouv uloBetnBei and Tnv Eupwnaikn Evwan,
ONWG Kal yia €Keivec TIC OIKAIOEC e0WTEPIKOU €AEyXOU Mou n dloiknaon kabopilel w¢ anapaiTnTeg,
woTe va kabioTatalr duvaTr n KATAapTIOn TWV OIKOVOUIKWV KATAOTACEWV analaypévwv ano
oUCIWOEG OPAAUa, Nou oQeiAeTal €iTE O anaTn ite o Aaboc.

KaTtd Tnv kaTtapTion TwV OIKOVOUIKWV KATAoTAoswy, n 010iknan €ival unelbuvn yia Tnv a&ioAoynon
TNG 1kavoTnTag TnG ETaipeiac va ouvexiosl Tn dpaoctnpIOTNTA TNG, YVWOTOMOIMVTAG OMOU CUVTPEXEI
TETOIQ NEPINTWON, TA BEPATA Nou OXeTI(OvVTal PE TN OUVEXICOPEVN dpaaTnpIOTNTA Kal TN XpAon TNG
AOYIOTIKNG apxXng TnG ouvexi{opevng dpaoTnpIdTNTAG, EKTOG kal €av n dloiknon €iTe NpoTiBeTal va
peuoTonoinoel Tnv ETaipeia n va diakdwel Tn dpacTnpioTNTa TG r Oev €xel AAAn pealIoTIKN

eval\akTIKn eniAoyn and To va npofei 0 ‘auTEG TIG EVEPYEIEG.

EuBUveg EAEYKTH] YIa TOV EAEYXO TWV OIKOVOUIK®OV KATAGTACEWV

O1 ordxol pag €ival va anoktriooupe eUAoyn Olaopdalion yid To KATA NOCO Ol OIKOVOUIKEG
KATAoTACEIC, OTO OUVOAO TOUC, €ival anaAaydEVEC and ousiNdEC aPAaAua, Nou OPeiAeTal €iTe o€

andrn &ite og AaBog kal va ekdWOOUKE EKBeaN eAeykTr), n onoia nepAappaver Tn yvwun pag. H
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guAoyn diaopahion ouviaTa diaopaiion uwnhoU eninédou, alAa dev €ival gyyunon OTI 0 EAEYXOC

nou dievepyeital alppwva pe Ta AME, 6nwc autd £xouv evowpatwdei otnv EAAnvIkr NopoBeaia,

Ba evTonilel navTa £va ouoindeg opaiua, oTav auTd undpxel. paiuaTta duvaral va npokUyouv

ano6 andatn n ano Aabog kar BswpolvTal oudiwdn OTav, PJEPovwuEvVa fj aBpoloTika, 8a pnopouoe

€UAoya va avapéveral 6T Ba ennpealav TIG OIKOVOMIKEC anopAael TWV XpNoTwV, nou Aaupavovral

ME BAON AUTEC TIG OIKOVOUIKEG KATAOTACEIC.

QcC Kabrkov Tou eAfyxou, oUPpwva Pe Ta AMNE onw¢ autd €xouv evowpaTwdel otnv EAANVIKN

NopoBeoia, aokoUMe enayyeAUaTIKn Kpion Kal diaTnPoUUE eNayyeAUATIKO OKENTIKIOWO kab’ oAn Tn

Oldpkeia Tou eAéyxou. Eniong :

Evronifoupge kai a&ohoyoUPe Toug KIVOUVOUGC OUOIWOOUG O@AAUATOC OTIG OIKOVOUIKEG
KATAoTACEIC, NOU OPEIAETAl €iTE O andATtn &ite og AdBoc, oxedialovTac Kai OIEVEPYWVTAG
EAEYKTIKEC OIADIKACIEC MOU AVTAMNOKPIVOVTAl GTOUC KIVOUVOUC auToUG Kal anoKTOUHE EAEYKTIKA
TEKUNPIA MOU €ival Napkn Kal KaTaAANAa yia va napéxouv BAaacn yia Tn yvoun pag. O Kivduvog
MN evToniopoU ouoiwdouc o(AAIATOC NMou o@siAeTal o andTtn givar uwnAdTEPOG anod auTov
nou ogeiAeTal e AaBog, kabwg n andaTn MNOpPeEi va €UNEPIEXEl oupnalyvia, nAacToypagia,
€OKEUPEVEG NMapaleiyelg, weudeic diaBeBaiwoelg N napakagyn Twv OIKAIdWV €0WTEPIKOU

£AEyXOU.

KatavooUpe TIG JIKAIDEG €0WTEPIKOU €AEYXOU MOU OXETICOVTal HE TOV €AEYXO, ME OKOMO TO
oxedIAoPO eAEYKTIKWV OIadIKaociwv kaTaANAwv yia TIG NEPIOTACEIG, MG OxI PE OKOno Tn
diaTinwon yvopng eni TNG anoTeAeopaTikOTNTAG TwV OIKAIDWV ECWTEPIKOU EAEYXOU TNG
Etaipeiac.

AZlo\oyoUpe TNV KATaAANAOTNTa Twv AOYIOTIKWV apXwv Kal JeBodwv nou Xpnaoiponoindnkav
Kal To EUAOYO TWV AOYIOTIKQV EKTIUNOLWV KAl TV OXETIKMV YVWOTOMOINGEWV Nou &yivav ano
Tn Aloiknon.

Ano@aivopaoTe yia TNV KAaTaAANAOTNTA TN Xprong ano Tn dioiknan TnG AoyIoTIKNAG apXnc TNG
ouvexI{OPevNC dpacTnPIOTNTAG Kal JE BACN Ta €AEYKTIKA TEKUNAPIA NMOU anokTrenkav yia To
€dv undapyel ouoiwdnC aBeBaidOTNTA OXETIKA HE YEYOVOTd [ OUVONKEC NOU MMopei va
unodnAwvouv ouciwdn apeBaldoTnTa w¢ NPog TNV IKavoTnTa TnG ETaipeiag va ouveyiosl Tn
OpaotnpioTnTd Tnc. Edv oupnepdvoupe OTI ugioTatal ouciwdng apePfaidTnTa, €ipaoTe
UMOXPEWMEVOI  OTNV  €KBEON €AEYKT} va EMIOTAOOUME TNV MPOCOXN OTIG OXETIKEC
YVWOTOMNOINOEIC TWV OIKOVOUIKWV KATAOTACEWV I €AV QUTEC Ol YVWOTOMOINCEIC €ival
avenapkeic va OlagoponoINooUYE TN yvoPn pac. Ta oupnepdopata pacg Pacifovralr ot
€NEYKTIKA TEKUNPIQ MOU AMOKTWVTAl PEXP!I TNV NnUEpopnvia Tng €kBeonG eAeykTrn. Q0TO0O,
MEAOVTIKA yeyovoTa ) ouvOnKeg evOEXETAI va €Xouv WG anoTéAeopa n ETaipeia va nadoel va
AeIToupyei w¢ auvexIloyevn dpacTnpIoTnTa.

AEloA\oyoUe Tn GuvoAikr| napouaiacn, Trn Oor| Kal TO NEPIEXOMEVO TWV ETAIPIKWDY OIKOVOMIKWV

KATAOTAOEWY, CUUNEPIAGUPBAVONEVWY TWV YVWOTOMOINOEWY, KaBWC kal To KATa noco ol
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OIKOVOMIKEC KATAOTACEIC anelkovi(ouv TIC UMNOKEINEVEG CUVAANAYEC Kal Ta yeyovoTd WE TpoOno

nou enITuyxaverai n eUAoyn napouaiaacn.

MeTa&l aAwv BepdTwy, KolvonoloUde aTtn dioiknan, To oXedialOUevo eUPOC Kal TO Xpovodiaypaua
TOU €A€yXou, KABWMC Kal ONUAVTIKa EUPAMATA TOU €AEYXOU, OUMMEPIAGUBAVOPEVWY  OnoIwvV
ONMHAvTIKOV EAAEIPewV OTIC DIKAIOEG E0WTEPIKOU eAEYXOU evTONiCOUME KATAa TN JIAPKEIA TOU EAEYXOU
Jac.

'EkOeon eni AAMwV Nopik®v kai KavovioTIK®V ANaITAOE®WV

1)AapBavovrag unown oTi n dloiknan €xel TNV €uBUVN yia Tnv KaTapTion Tng EkBeong Alaxeipiong
TOU AloiknTIKOU ZupBouAiou, kaT’ epappoyn Twv OIaTad&ewv Tng napaypagou 5 Tou apbpou 2
(MEpog B) Tou N. 4336/2015, onyeiwvoupe OTI:

a) Kata tn yvoun pac n 'EkBeon Alaxeipionc Tou AlOIKNTIKOU SUMPOUAIOU €Xel KaTapTIoOEi
oUPpwVa e TIC 10XUOUCEC VOMIKEG anaiTnoei Tou apdpou 43a Tou Kwd. N. 2190/1920 kai To
NEPIEXOUEVO QUTNG AVTIOTOIXEl HE TIC OUVNUMEVECG OIKOVOMIKEG KATAOTACEIC TNG XPronG nou €Ange
Tnv 31/12/2018.

B) Me Bdaon Tn yvwon nou anoKTroape KAata To €AeyxO0 pac, yia Tnv etaipeia AIAXEIPIZH
AKINHTQN ANQNYMH EMMNOPIKH TOYPIZTIKH-=ENOAOXEIAKH-KATAZKEYAZTIKH-
OIKOAOMIKH-KTHMATIKH ETAIPEIA kai To nepiBallov TnG, Oev £XOUE EVTONIOEI OUCIWIEIC
avakpiBeiec otnv 'EkBean Aiaxeipiong Tou AloiknTikoU TnG ZUpBouAiou.

2)H kaBapry B€on (idia kepakaia) Tng ETaipeiag sivar apvnTikr), OUVENWG CUVTPEXEl MEPINTWON
€papuoyns Twv dIaTaEewy Twv apbpwv 47 kai 48 Tou kKwd.N.2190/1920.

HpdkAeio, 16 Anpihiou 2019
O OPKQTOZ EAEMKTHZ AOIN2THZ

KwvaoTavTivog Egp. Kavakapdkng
AM. 2.0.E.A. 30 371

Q GrantThornton

An instinct for growth

Opxutol EAtyxris Z0pBouhor Emapdotiov
Zeglpou 56, 17564 Nalad Sdinpo
AM IOEN VY
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OIKONOMIKEZ KATAZTAZEIZ

KatdoTaon XpnHaTooIKOVOHIKNG OEong

ZnpEIDOEIG Nood oc €

31/12/2018 31/12/2017
ENEPrHTIKO
Mn KukKAopOopOoUV EVEPYNTIKO
EvoopaTa nayia 6 - -
Enevdloeig og AkivnTa 7 2.150.000 2.130.000
AvaBarAOpEVEC (POPONOYIKEG ANAITAOEIC 8 150.446 926.161
ZUVOAO PN KUKAO(POPOUVTOG EVEPYNTIKOU 2.300.446 3.056.161

KukAo@popoUv evepyNTIKO

Enevduoeig 9 92.781 194.974
MeAATEG Kal AOINEG ANaITrOEIG 10 4.941 4.641
Tapeiaka diaBéaiya kai IcodUvapa 11 21.727 4.632
ZUVOAO KUKAOQPOPOUVTOG EVEPYNTIKOU 119.449 204.247
ZYNOAO ENEPIHTIKOY 2.419.895 3.260.408 |

IAIA KE®AAAIA KAI YINIOXPEQZEIZ

MeToxIkO Kepdahaio 12 2.453.750 2.453.750
Swpeupeva kEPDN/(Tnuiec) (3.737.062) (2.809.234)
ZUvolo Idimv KepaAaiov (1.283.312) (355.484)
MakponpOBECHEG UNOXPEWTEIG

NOINEC PAKPONPOBETHEG UNOXPEWTEIG 13 7.500 7.500
ZUVOAO HAKPONPOOECHMV UNOXPENCEMV 7.500 7.500
BpaxunpoOECHEG UNOXPENTEIG

MPoUNBEUTEG Kal AOINEG UNOXPEWOEIG 14 702.501 688.030
BpaxunpoBeopa Adveia 15 2.993.205 2.920.363
ZUVOAO BpaxunpoBECH®V UNOXPEDTEWDV 3.695.707 3.608.392
ZUVOAO UNOXPENCEWV 3.703.207 3.615.892
ZYNOAO IAIQN KEDAAAIQN KAI YNOXPEQZEQN 2.419.895 3.260.408 |

Emota Owovoptkn ‘ExfBeon 31 Agkeufpiov 2018
[Mocd Exepacpéva oe evpd

14



ALA. AE.

KaraoTaon ZuvoAikoU Eicodnparog

1, [TESTA)
OEIG Mooa o€ €
01/01- 01/01-
31/12/2018 31/12/2017
'Ecoda ekpeTaMEeUOEWG 30.000 -
AnoTeAéopaTta ano Tnv ENIPETPNON oTnV UAoyn agia 20.000 )
TWV ENEVOUTIKWV AKIVATOV '
AMG €£00aeKPETANMEUTEWG 16 (27.057) (82.258)
AnoteAéopata eKHETAAAEUOEWG KEPDN/ (ZnHigq) 22.943 (82.258)
AnoTeAéopaTa nevouTikoU XapTopUAAKiou 17 (102.193) (264.966)
XpnuaTtooikovopikd KoaTtog (Kabapo) 18 (72.863) (72.861)
Képdn/ (Znpieg) npo Qopwv (152.112) (420.086)
®0Opog €1000MKATOG 19 (775.715) (110.734)
KaBapa Képdn/(Znpieg) xpRiong (927.827) (530.819)
Képdn/(Znpieg) ava peroxn (Baocika) 20 (3,78) (2,16)
Kataoraon Tapeiak®v Powv
MNooa oc €
01/01- 01/01-
31/12/2018 31/12/2017

AEITOUPYIKEG BpACTNPIOTNTEG
Képdn/(Znpiec) npo popwv (152.112) (420.086)
MA&ov/(Meiov) npooapioyEg yia:
AI'IOTE)\EG!JCITG (€000q, £800qa, KePON Kal {NUIEG) ENEVOUTIKNG 82.193 316.990
0paacTnpIOTNTAg
XpewaTikoi TOKOI kal guvapn £€€0da 72.863 72.861

2.943 (30.234)
MA&ov / Meiov JeTaBOAEG Aoyaplaopwy nou oXeTI(ovTal [E TIG
AEITOUPYIKEG OpaaTNPIOTNTEC:
Meiwon/(algnon) anarmoswy (300) (288)
(Meiwon)/atgnon unoxpewoewv (NAnv Tpanelwv) 57.167 14.005
Meiov
XpewaTikoi TOKOI kal ouvagr €€0da kaTtaBAnuéva (72.863) (72.861)
ddpor KaTaBANBEVTEG (42.695) 1.282
Zuvolo EI?’pO(DV/ (expomv) ano AEITOUPYIKEG (55.748) (88.096)
dpaocTnpioTnTeg (a)
EnevduTikEC dpaaTnpIOTNTEC
NOINEG EI0POEG / (EKPOEG) - 7.500
ToKoI €l0npayBévTeg - -
ZUvOAO £10pOWV/(EKPOWV) ANO ENEVOUTIKEG ) 2500

dpaoTnpioTnTeg (B)

XpnNUaTodoTIKEG OPACTNPIOTNTEG
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|| Eionpd&eig and al&non peToxikoU kepaAaiou

|| Eionpd&eig anod ekdobevra/ avalngBévra davela 72.843 72.843 ||
Zuvolo agpowv/ (expowv) ano XpnHATodOTIKEG 27.843 27.843
SpaocTnpioTnTEG (Y)
Ka@apn av&non/(Heiwon) oTta Tapeiaka diaf<cipa Kkai
. . 17.095 7.754
100Bdvapa XpAonG (a)+(B)+(y) (7.75%)
|| Tapeiakd diabgoiya kai Icoduvapa Evapeng xpnong 4.632 12.386 ||
" Tapeiaka diaBéaipa kal 1I00dUvapa ARgng xprong 21.727 4.632 H
KataoTtaon MeraBoAav I8imv KepaAaiwv
MeToyxIKO Képdn ei1g ZUvolo Idinv
Kepalaio véov Ke@alaiov
YnoAoino Tnv 01/01/2017 2.453.750 (2.278.415) 175.335
KaBapd anotéAeopa nepiodou 1/1-31/12/17 - (530.819) (530.819)
YnéAoino oTic 31 Aekepppiou 2017 2.453.750  (2.809.234) (355.484)
YnoAomno Tnv 01/01/2018 2.453.750 (2.809.234) (355.484)
KaBapo anoTéleopa nepiodou 1/1-31/12/18 - (927.827) (927.827)
YnéAoino oTic 31 Aekepppiou 2018 2.453.750  (3.737.062)  (1.283.312)
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ALA. AE.
ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. Fevikég nAnpoopieg

H eraipeia «ALA A.E.» n onoia oTo €€n¢ Ba kaAsital w¢ «eTaipeia», 1OpUBnke To 2004 oTO
HpdkAeio Kpntne. H £€dpa Tng Bpioketal otnv EAAGda oTo Anpo HpakAeiou Kprtng eni Tng odou
Kopwvaiou 14, T.K. 71202. H eTaipeia civalr kataxwpnuevn oto MnTpwo Avwvipwv ETaipeiov pe
apibud 57359/70/B/04/50 kai I.E.MH. 077854327000. H dpaoTnpidTnTa TnG €Taipeiac apopd Tnv

ekPETANEUON Kkai dlaxeipion akivnTng nepiouaciac.

H etaipeia eival ouyyevig Tng eTaipeia¢c «AOMIKH KPHTHZ A.E.».O1 XpnUAaTOOIKOVOUIKEG TNG
KaTaoTaoelC ( EPEENG «OIKOVOUIKEC KATAOTAOEIC») NEPINAPBAVOVTAl OTIC EVOMOINUEVEC OIKOVOUIKEG
KATaoTaoeig TnG etaipeiag AOMIKH KPHTHZ A.E. pe Tn wéBodo Tng kabapng B€onc. Ta noaa ivai

O€ EUPpW.

O! OIKOVOMIKEG KATAOTACEIC £yKpiBnkav npog dnuooicuon and 1o AIoIKNTIKO ZupBoUAio Tnv 15n
Anpihiou 2019 kal TeAoUV UNO TNV €ykpion TNG TAKTIKAG MeviKnG ZUVEAEUONC TwV METOXWV n onoia

Me Baon To NOYo kal To KATAoTaATIKO TNG £TAIPEIAq £xel dIKAiwUa va TIC TPOMOMOIE.

>Tn xprion 2018 kai 2017 n eTaipeia dev anacxoAnoe Npoowniko.

2. O1 oNUAvTIKEG AOYIOTIKEG ApXEG NOU XPNOIHONOIEI N ETAIpEia

O1 kUpIeC AOYIOTIKEC ApXEG MOU UIOBETABNKAV KATA TNV MPOETOIUACIA TWV OIKOVOUIKWV
KaTaoTacewv avaAlovTal NapakaTw.

2.1 MAaiolo KaTapTIoONG TWV OIKOVOHIK®OV KATAGTACEWV

O1 napoU0EG OIKOVOUIKEG KATAOTACEIC TNC €TaAlpeiac apopolv Tn xprion 1.1 - 31.12.2018, kai €xouv
ouvTtaxBei: a) oUppwva pe Ta Aigbvy MpoTuna XpnuaToolkovouikng Avagopdc (A.M.X.A.), onwg
auTa uloBsTolvtal and Tnv Eupwnaikn 'Evwon, Bacesl Tou KavoviopoU api®. 1606/2002 Tou
EupwnaikoU KoivoBouAiou kal Tou ZupBouliou Tng Eupwnaikng ‘Evwong Tng 19n¢ IouAiou 2002 kai
B) We Baon Tnv apxn Tou I0TopIkoU kKOOTOUC. O AOYIOTIKEG apxEC nou akoAoUBnaoes n eTaipeia yia
Tn oUVTagn TWV ETHOIWV OIKOVOUIKWV KATaoTaoswv Tng 31.12.2018, cival Guveneig Pe auTéG Nou
neplypagovTal OTIGC ONUOCIEUMEVEG OIKOVOUIKEC KATAOTACEIG TNG XPHOEWG Mou €An&e Tnv
31.12.2017.

H oUvTa&n Oikovopikwv Kataotdoswy, oUppwva Pe Ta AMXA, anaitei Tn dlevépyeia eKTINACEWY
Kal Tnv uloBETnon napadoxwv, ol onoieg dUvavTal va €nNnPEAcOUV Ta AOYIOTIKA unoAoina Twv
OTOIXEIWV TOU €vepynTIKOU Kal TWV UMOXPEWOEWV, TIG ANAITOUUEVEG YVWOTOMOINCEIG YIa
€VOEXOMEVEG AMAITHOEI KAl UMOXPEWOEIG KATA Tnv nuepopnvia oUvTa&ng Twv OIKOVOUIKGOV
KaTtaoTaoswy, kabwe eniong Kal Ta nood Twv €00dwv kal €E03wWV Nou avayvwpiobnkav kata Tn
Oldpkeld TNG AoyIOTIKNG nepiodou. H xprion TnG O1aB&aiung nAnpopopnonc Kai n eeapupoyn
UMOKEIPEVIKNG Kpiong anoTeholv avandonaota oToixeia yia Tn Olevépyeld eKTIUAOEwv. Ta
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NpaypaTika PeANOVTIKA anoTeAéouaTa evOEXETaAl va dIAPEPOUV anod TIC AVWTEPW EKTIUNATEIC, EVK
ol OnoIeg anokAiosic dUvaTtal va £XouvV onUavTikr enintwon eni Twv OIKOVOUIKeV KaTaoTaoswy.

OI NEPINTWOEIG AUTEG NEPIYPAPOVTAI 0T GNpEiwaon 4.

2.2 ZuvExion dpaoTnpioTNTAaG

Ol OIKOVOMIKEC KOTAOTACEIC TNG €TAIPEiaC ouvTaxdnkav pe Bacn TNV apxn TNG CUVEXEIAQC TNG
EMIXEIPNUATIKAG Opdonc. H dioiknon TNG €Taipeiac exTiya OT1 n napandvw apyn €€akoAouBei va
gival 1oxupn napa TO YEYovog OTI U@ioTavTdl NAapayovTeg mou Onuioupyouv aBeBaidoTnTa Kal
oxeTilovTal Ye TNV XPNHATOOIKOVOUIKN dIapBpwan TnG €Taipsiac. Ta anoTeAéopaTa PETA pOpwv
aviN@av oe kabapn {nuia noooU (927.827) eupw yia Tnv eTalpeia. To kepaAaio kivnong eivai
apvnTiko NToi (3.576.257) kai Ta idia kepaAaia (kabapr) B6€an) TG €Talpeiac gival apvnTiki.

An6 TO oUvoho Twv PpaxunpdBeouwv UNOXPEWOEWV Moood 2.993.205 cupw agopd
BpaxunpoBeopeg davelakeg unoxpewoel. O 'Opidog AOMIKH KPHTHZ A.E. ota nAgioia Tou
ouvoAikoU oxedlaopoU ekpioBwoe e pakpoxpovia gUuBacn To akivnTa TNG ETAIPEIAC JE OKONO TNV
anonAnpwun Twv daveiakwv Kal Aoinmwv TnG Unoxpewoewv. H Tpanela Oev ANECUpPE TNV
gunioToolvn TNG OTNV €Talpeia kal dev anaiTei To KEQAAaio Tou daveiou ald oUTE kal To oUVOAO

TWV OOUAEUMEVWV TOKWV.

2.3 Néa npoTuna kail diepunveieg

H eTaipeia £xel UIOBETACEI OAA Ta véa NPOTUNA Kal TIC OIEPUNVEIEC, N EPAPHOYN TWV OMoiwV
EVIVE UMNOXPEWTIKN YIA TIC XPROEIC nou dpxicav and tTnv 1n Iavouapiou 2018 kai PeTd. XTnNV
napaypa®o da. napouaialovTal Ta NPOTUNA Ta onoia £xouv uloBeTnBei and Tnv 1n Iavouapiou
2018. ZTnv napaypago B. napoucialovral Ta npoTUNd, TPOMOMOINCEIG Kal JIEPUNVEIEG Ta
oroia €iTe dev £xouv akopa Tebei o 10XV eiTe dev £xouv uloBeTnOei, and Tnv E.E. ZTnv
napdypago y. napoucidleral n enidpacn Twv VEWV NPOTUNWY OTIC OIKOVOUIKEG KATAOTACEIG

TNG £TAIPEIAC.

a. Nea lporuna, Aispunveieg AvaBswprioeis kai TPOromnoijosiS UPIOTAUEV®V
lMporunwv Ta onoia xyouv TeBei o€ 10XU Kai Exouv vIoBeTnBsi ano Tnv Eupwnaikij
Evwon

O1 akdAoubec Tpononoinoelg MpoTUunwv £xouv k00Ol anod To ZUPPBOUNIO AlEBVHV AOYICTIKQV
Mpotunwv (IASB), €xouv UIOBeTNBEI and Tnv Eupwnaik ‘Evwaon kai n epapuoyr Toug eivai

UnNoxpewTIKN ano Tnv 01/01/2018 1) peTayeveaTepa.

e ANXA 9 «XpnuaTooikovopika Méoa» (epapuoleTal yia £TACIEG NEPIOSOUG NOU
Eekivouv Tnv n| peTa Tnv 01/01/2018)
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Tov IoUAI0 Tou 2014, To IASB npo£Bn otnv TeAkn £kdoon Tou AMXA 9. O1 BEATI®OEIC nou
ené@epe 1o veo MMpoTuno nepidayBavouv Tn dnuioupyia evog AoylikoU HOVTEAOU yia Tnv
Tagivounon Kai Tnv enPETPNON, &va eviaio NPovonTikO HOVTEAO yia «avaPEVOUEVEG {nNMIEC»
anopEiwoNG, Kal €nionG, Mia ouciacTIKa avapopPWUEVN MPOCEYYION Yia TNV AOYIOTIKA

avTioTalpione. To véo MpdTuno dev €xel enidpacn oTIC eTAIPIKEG OIKOVOUIKEC KaTaoTAoEIC.

e ANXA 15 «’Ecoda ano ZupBdaoeic pe MeAdreg» (epappolerar yia €TNOIEG
nep10douc nou Eekivouv TRV | peTa Tnv 01/01/2018)

Tov Mdio Tou 2014, To IASB npogBn oTnv £kdoon evog veou MpoTtunou, Tou AMXA 15. To ev
Aoyw MpoTuno sival NARPWG EvapUOVIOUEVO IE TIC AndiTrOEIC NMou agpopoUV OTNV avayvwpion
Twv £000WV OUPQWVA PE TIC ApXEC Tooo Twv AMXA 000 kal Twv Aepikavikov levikd
MapadekTov AoyiaTikwv Apxawv (US GAAP). O BaoikéC apxec oTIG onoieg BacileTal To &v
Aoyw MpdTUno €ival CUVENEIG e oNUAVTIKO PEPOG TNG TPEXOUOAC NPAKTIKAG. To véo MpoTuno
aVAPEVETal va BEATIOEI TN XPNHATOOIKOVOUIKN NANPO(OPNoN, KaBiEpwvovTac £va nio 1oxupod
nAaiolo yia Tnv eniuon BgpdTwv nou npokUNTouV, evioXUoOVTac Tn CUYKPICINOTNTA WETAEY
KAGOWV Kal Kepalaiayopwyv, NApeEXoOVTAc NPOCHETEC YVWOTOMNOINOEIG Kal OIEUKpPIVICOVTAG Tov
AoyIoTIKO XEIPIOPO TOU KOOTOUC TWV CUMBAcEwv. To véo MpOTUNO €PXETAl VA AVTIKATAOTHOE
To AN 18 <«Ecoda», To AAM 11 «KaTaokeuaoTikEG ZUUPBAOEIG», KABWC Kal OPIOHPEVEC
Aigpunveieg nou oxeTidovTal pe Ta £€00da. To véo MpoTuno dev £xel €NidPAcn OTIC ETAIPIKEC

OikovouikéG KaTaoTaoelc.

e Algukpivioeig oTo AMXA 15 «'Ecoda anod Zuppaoceig pe NMeAarec» (spappoleral
YIa £TNOIEG NEPIOAOUG NOoU EEKIVOUV TNV | HETG TRV 01/01/2018)

Tov Anpidio Tou 2016, To IASB npoéBn oTtnv €kdoon Odieukpivioewv oTo AMXA 15. Oi
Tpononoinoeig Tou AMXA 15 dev peraBaAlouv TIC BaoikéC apxéc Tou [MpoTunou, alAd
napéxouv OIEUKPIVIOEIC WG NPOC TNV €@Apuoyn Twv &v Aoyw apxwv. O TPomonolngoelg
OlEUKpPIVI(OUV TOV TPOMO HE TOV OMOI0 avayvwpi(eTal dia OEOPEUON €KTEAEONC Ot pia
oUuBaon, nw¢ npoodiopileTal av Yia OIKOVOMIKR) OvTOTNTA anoTeAEl Tov €vTOAéd 1) Tov
evtohod0X0, kal Nw¢ npoodiopileTal av To £€00d0 and Tn xopnynon uiag adsiac 6a npénel va
avayvwpIoTel Ot Pia OUYKEKPIPEVN XPOVIKR OTIYMA N WE Tnv napodo Tou Xpovou. Ol

TPOMOMoINCEIC dev £X0UV €Nidpacn oTIG eTAIPIKEG OIKOVOUIKEG KAaTaoTACEIC,

e Tpononoinon orto AMNXA 2: «Ta&ivopnon kai Empérpnon ZuvaAiAayeov
MANpwHAG Baci{OHEVMV O ZUPHETOXIKOUG TiTAOUG» (EQapHOleTal YIa ETNCIEG
nepP10doug nou Eekivolv Tnv N peTa Tnv 01/01/2018)

Tov Iouvio Tou 2016, To IASB npo£Bn aTnv £kd0an TPOMNOMOINaNG NEPIOPICUEVOU akomnoU OTo
AMNXA 2. Zkondg TNG ev AOyw Tporornoinong ival va napacyel OIEUKPIVIOEIC OXETIKA WE TOV
AOYIOTIKO  XEIPIOYO  OUYKEKPIMEVWV TUMWV  ouvaAhay®wv nAnpwuns BacilOpevwv o€
OUMMETOXIKOUG TITAOUC. M0 GUYKEKPIYEVA, N TPOMOMOINGN EI0AYEl TIG ANAITAOEIC OXETIKA HE
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TOV AOYIOTIKO XeIpIoPO TNG eNidpaonc Twv Npolnobecewv kaToXUpwaonG Kal Jn Katoxupwaong
oTNV EMNPETPNON TWV NANPWHOY BACI{OPEVWV O GUPHETOXIKOUC TITAOUG nou diakavoviovTal
HE METPNTA, TOV AOYIOTIKO XEIPIOWO TwV ouvalaywv nAnpwpwv Bacilopeviv ot
OUMHETOXIKOUG TITAOUG MOU (PEPOUV €va XAPAKTNPIOTIKO OIaKAvoviopoU O£ CUHYNQICTIKN
Baon yia unoxpewaon napakpdTnong (popou, Kabwc kal dia Tporonoinan oTouc Opouc Kal
npoUnoBeoeic piag NANpwung BacifOPeVNG 0 GUPPETOXIKOUG TITAOUC, N onoia PeTABAMel TNV
Tagivounon Tnc ouvalhayng and diakavovi{Opevn HE HETPNTA Ot Olakavovi{OPevn HE
OUpPETOXIKOUG TiTAOUG. O1 Tpononoinoeig dev €xouv €nidpacn oTIC €TAIPIKEC OIKOVOUIKEG

KaTaoTdoelc.

¢ Tpononoinoeig oTo AMNXA 4: «Eqpapupoyn Tou ANXA 9 XpnHaTooikovouika Méoa
ot ouvduaopo pe To AMXA 4 Ao@alIoTIKEG ZupBdaceig» (spappoleTal yia

ETNOIEG NEPIODOUG Nou Eekivouv TNV i HeTa Tnv 01/01/2018)

Tov ZenTeuPpio Tou 2016, To IASB npo&Pn oTnv £kdoon Tpononoinoewyv oto AMXA 4. Zkondg
TWV €V AOYW TPOMOMOINCEWV €ival va NpoadIopIoTEl 0 XEIPIOUOG TWV NPOCWPIVAV AOYIOTIKOV
eMOPAcewv AOY®w TNG OIAQOPETIKNG nUepounviag &vap&ng 1oxuog Tou AMNXA 9
XpnuUaToolkovopika MEga kal Tou unod £kdoon MpoTUnou via TIC aoPaAioTIKEG oupPacelg. Ol
TPOMOMOINCEIG OTIG UPIOTAMEVEG aAnAITAOEIG Tou AMNXA 4 €MITPENOUV OTIC OIKOVOMIKEG
OVTOTNTEC TWV OMnoiwv ol KUPIEG dPAaTnPIOTNTEC CUVDEOVTAl e aoPAAion va avaBalhouv Tnv
epappoyr Tou ANXA 9 £w¢ To 2021 («npoowpiviy anaAhayr»), Kal ENITPENOUV O OAOUG TOUG
€kDOTEG AOPAAIOTIKOV CUMBACEWY va avayvwpioouv ota Aoind cuvoAika €0oda, avTi oTa
KEPON N OTIC {NMIEC, TN WETABANTOTNTA MOU €VOEXETAl va MPOKUWE! and Tnv €papuoyr Tou
AMXA 9 npiv Tnv €kdoaon Tou véou MpoTUNou Yia TIG Ao(PAMOTIKEG CUHUBACEIC («NPOCEYYION

enikaAuyne»). O1 Tpononoinaelg dev £xouv enidpacn oTIG eTaIpIKEG OIKOVOUIKEG KaTaoTdaoelc,

o ETnoieg BeATiooeig Twv AMNXA — KikAog 2014-2016 (epapuodeTal yia €THOCIEG
nepP10doug nou Eekivoluv Tnv N peTa Tnv 01/01/2018)

Tov Aeképppio Tou 2016, To IASB npoéPn otnv €kdoon «ETRolec BeATimoslg Twv AMXA —
KUkAoc 2014-2016>», n onoia anoTeAsiTal ano Wia ogipa TPOMNonoInoewy og opiopéva MNpoTuna
Kal anoTeAei JEPOC TOU NPOYPANHATOC YIa TIG ETROIEC BEATIOOEIC oTa AMXA. O1 TPOMOMNOINCEIG
nou nepiAapBavovrtal otov KUKAO aQuTOV Kal €XOUV €(QApHOyn Yia £TNOIEG MEPIODOUG MOU
EekivoUv Tnv 1 Peta Tnv 1n Iavouapiou 2018 civalr o &g AMNXA 1: Aigypa®ry Twv
BpaxunpoBeopwv €EAIPEGEWV yIa TOUC UIOBETOUVTEC yia mpwTn @opd Ta AMXA, AAM 28:
ErmipéTpnon piag ouyyevouc 1 piag koivonpagiag otnv eUAoyn a&ia. O1 Tpononoinosig dev

£xouv enidpaan oTi¢ eTaIpIKES OIKOVOUIKEG KaTaoTAdoElC.

e Tpononoinoeig oto AAMN 40: «MeTapopég EnevdUoemv o AkivhiTa ano i o€
aAAeg kaTnyopieg» (eappoleTal yia €TNOIEG NEPIOSOUG Nou EEKIVOUV TV N
HeTa Tnv 01/01/2018)
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Tov AeskéuPBpio Tou 2016, To IASB npogPn oTnv £kdoon TPOMOMOINCEWV MEPIOPICUEVOU
okonoU aT1o AAIM 40. SKonog Twv &v AOYw TPOMOMOINCEWV £ival va evioxXuBei n apxn yia TiC
HETAPOPEC anod, f o€ enevOUOEIC O akivnTa, woTe va kaBopioTei 6T (a) pia peraBifacn ano,
N o€ enevdUOEIG 0 akivnTa 6a npénel va npayPaTonoleiTal Jovo epdoov undpxel JETABOAR
oTn Xprion Tou akiviTou, kai (B) pia TETola WETABOAR OTn XPRON Tou akiviitou Ba
nepieAapBave Tnv a&loAoynon Tou Katd noodv To v AOYw akivnTo MnAnpoi Ta KpIThpia
Ta&IVOUNoNC Tou w¢ enevOuUTIKO akivnTo. H ev Aoyw petaBoAn ortn xpron 6a npénel va
unooTnpileTal ano OXETIKN TEKUNPIwaon /anodeikTika oToixeid. O TpoOMNonoInoei Oev £XOUV

enidpacn oTIC eTaIpIkEC OIKOVOUIKEC KaTaoTAaoEIC.

e EAANXA 22 «XuvaAAayig oe =évo Nopiopa kai NMpokaraBAntéo AvraAAaypa»
(spapuoleral yia eTAOIEG NEPIOdOUG Nou Eekivouv TNV 1 peTa Tnv 01/01/2018)

Tov AekéUPpio Tou 2016, To IASB npoéPn otnv €kdoon Wiag véag Aiepunveiag, Tng EAAMXA
22. H ev Aoyw Aigpunveia nepIAaUBAveEl TIG analTrOeIC OXETIKA WE TN oUVAAAQYUATIKN 100TIHIA
nou Ba npénel va XpnoIYOMOIEITal KATA TNV napouaiacn cuvaAhaywv o EEvo vopiopa (n.x.
ouvahhayec 00dwv) oTav éxel AngOei 1 000l nAnpwun npokataBoAika. H véa Aipunveia

Oev &xel enidpaaon oTIC £TAIpIkEC OIKOVOUIKEG KATaoTAoEIC.

B. Néa lMporuna, Aispunveieg kair Tpornonoinoers upioTauevwv lporunwv ta
ornola v EYouv akoua TeBsl o€ 10xU 1) Oev Exouv UIoBeTNBEi ano Tnv Eupwnaikn

Evworn

Ta akdlouBa véa MpdTuna, Alepunveieg kal Tpononoinoeig MpoTunwv €xouv £kdobei and To
JUPBoUAIo AlgBvav AoyioTikwv MpoTunwv (IASB), al\d eite dev £xouv akoun TeBei o€ 10U

€iTe dev €xouv ul00eTNBei and Tnv Eupwndikr ‘Evwaon.

e AINXA 16 «MicBm0eIG>» (eappOdeTal yia ETACIEG NEPIOSOUG NOU EEKIVOUV TNV )
HeTa Tnv 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npoéPn oTnv £€kdoon €vog veéou MpoTunou, Tou AMXA 16.
>Kkonog Tou €pyou Tou IASB Tav n avdanTtuén evog veou MpoTunou yia PICOWOEIC Mnou
kaBopiCel TIC apXEC TIG onoiec epapuolouv kal Ta dUo Pépn ot Wia aUuBaon - dnAadn kai o
NeAaTNG («o PIOBWTNG») Kal 0 NPOPNBEUTNC («0 EKMIOBWTAC®) - yia TNV NAPOXN OXETIKWV
NANPOPOPIWV YIa TIG MIOBWOEIG KATA TPOMO NOU aneIKovilel MIOTA auTéG TIG oUVaAAayEG. TMa
TNV €niTeu&n autoU Tou oOkomoU, o MICBWTAC Ba MpEnsl va avayvwpiosl Ta nepiouciakd
OTOIXEIa Kal TIG UMOXPEWOEIC Nou anoppéouv and Tn picbwon. H etaipeia Ba e&etdoel Tnv
eninTwon OAwv Twv napandvw oTiG OIKOVOUIKEG TNG KaTaoTaoelc, av kal Oev avaueveTal va
£XOUV ONUAVTIKEC ENINTWOEIC. TA avwTEPW £XOUV UIOBETNBeI and Tnv Eupwnaikn Evwon e

nUepopnvia €vapéng ioxuoc Tnv 01/01/2019.
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e Tpononoifnoeig oo AMXA 9: «MponAnpwOvTa ZToIxXEia pe ApvnTikn Anodoon>»
(spapuodleral yia ETAOIEG NEPIOdOUGC Nou EEKIVOUV TNV ) TG TV 01/01/2019)

Tov OktwPBpio Tou 2017, 1o IASB npoéBn otnv €kOOCN TPOMOMOINCEWY MNEPIOPICUEVOU
okonoU oTo AMNXA 9. Bdcel Twv UQICTAUEVWV aANAITAOEWV Tou AMNXA 9, pia OIKOVOMIKN)
ovToTNTa Ba EMIMETPOUCE €va XPNMATOOIKOVOMIKO OTOIXEIO TOU &vepynTikoU ME apvnTIKA
anodoon oTtnv elAoyn afia PEOW TWV AMNOTEAEOUATWY, KABWG TO XAPAKTNPIOTIKO TNG
«apvnTiKNG anodoonc» Ba pnopolos va BewpnOei OTI SNUIOUPYEI EVOEXOUEVEC TAMEIAKES POEG
ol onoiec Oev anotelolvral POvo and NANPWUEC KePaAgiou Kal Tokou. Bdaosl Twv
TPOMOMOINOEWY, Ol OIKOVOUIKEC OVTOTNTEG EMITPENETAI VA EMPETPOUV  OUYKEKPIMEVA
NponANPwWTEd  XPNMATOOIKOVOUIKA OTOIXEid Tou evepynTikoU WE apvnTikhy anodoon oOTo
anooBeopévo KOOTOC ) oTnv €uAoyn afia PECW TWV AOINWV OUVOAIKWV £000wV, £(POCOV
nAnpeital yia ouykekpigyévn npolnobeon. H eTaipeia Ba eEeTdosl TNV eninTwon OAWV TV
napanavw oTig OIKoVopIkEG TNG KaTaoTdoelg, av kal dev avaueveral va €xouv kapia. Ta
avwTEPW €XOUV UIOBeTNBel and Tnv Eupwnaikr ‘Evwon pe nuepounvia evapéng ioxuog Tnv
01/01/2019.

e EAANXA 23 «ABeBaidTnTa OXETIKG HE XeipiopoUug dopou EicodnparToc»
(spapuodleral yia ETAOIEG NEPIOSOUG Nou EeKivouv TNV 1| HeTa Tnv 01/01/2019)

Tov Iouvio Tou 2017, To IASB npogBn otnv €kdoon piag véag Aiepunveiag, Tng EAAMXA 23.
To AAM 12 «®dopol Eicodnuatoc» npoadiopiel Tov AOYIOTIKO XEIPIOMO TOU TPEXOVTOC KAl
avaBaliopevou @Opou, alAa Oev npocodiopilel Tov Tpomo We Tov onoio Ba npénel va
avTikatonTpilovral ol EMNTWOEIC TNG dBeBaidotnTtac. H EAAMXA 23 nepihayPavel TIC
eMnpPooBeTec Tou AAIN 12 anaitiioeig, npoadiopilovTag Tov TpOMno e Tov onoio Ba npénel va
avTikaTonTpidovTal ol €NINTWOEIC TNG ABERAIOTNTAC OTOV AOYIOTIKO XEIPIOHO TWV (POPWV
gl00dnuaToc. H eTaipeia Ba €EeTaoel TNV €NINTWON OAWV TWV NAPANAVW OTIC OIKOVOUIKEC TNG
KaTaoTtdoeig, av kal Oev avapeveTal va £xouv Kagia. Ta avwTépw €xouv uloBeTnBei anod Tnv

Eupwnaikr) ‘Evwaon pe nuepounvia £vapénc ioxuog Tnv 01/01/2019.

e Tpononoinoeig oto AAMN 28: «MakponpOBeOHEG ZUNHETOXEG OE ZUYYEVEIG Kal
Koivonpa&ieg» (epappoleral yia £TNOIEG NEPIOSOUG Nou EEKIVOUV TRV N HETA
TV 01/01/2019)

Tov OktwPBpio Tou 2017, 1o IASB npoéPn ortnv €kOOCNn TPOMOMOINCEWY MNEPIOPIOUEVOU
okoroU oTo AAM 28. Zkomnog Twv &V AOYw TPOMOMOINCEWV €ival n NApoxn OIEUKPIVICEWY
OXETIKA ME TOV AOYIOTIKO XEIPIOMO TWV HAKPONPOBECUWY CUHPUETOXWV O Hia OUYYevn N
koivonpa&ia — oTIg onoieg dev epappoleTal n PeBodog TNnG kabapng Béong — Bacel Tou AMXA
9. H etaipeia Ba €EeTdoel TNV eninTwon OAwV Twv napandvw oTiG OIKOVOMIKEG TNG
KaTaoTtdoeig, av kai dev avapéveTal va Exouv kapia. Ta avwTeépw Oev £Xouv UIOBeTNOEl ano

Tnv Eupwnaikr ‘Evwon.
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o ETNnoieg BeATIOOEIC TV AMNXA — KUkAog 2015-2017 (spappoleTal yia €THOIEG
nep10douc nou Eekivouv TRV | peTa Tnv 01/01/2019)

Tov Aekepppio Tou 2017, 1o IASB npoéPn otnv €kdoon «ETRoiec BeATinoeli Twv AMNXA —
KUkAog 2015-2017», n onoia anoTeAsiTal ano pia ogipd Tpononoincswy os opiopéva MpdTtuna
Kal anoTeAei JEPOC TOU MPOYPANKATOC YIa TIG ETAOIEC BeATIwoEeIG oTa AMXA. Or TpoOMnonoinoeig
nou nepiAauBavovTal otov KUKAO auTov eival ol €Enc: AMXA 3 - AMNXA 11: ZUPMETOXIKA
OIKAIWKATA MOU KATEIXE MPONYOUMEVWC O AMOKTWV O Mia and koivou Asitoupyia, AAM 12:
EninTwaoeic oTov pOpo €1600NUaToC anod NANPWUEC yia XPNHATOOIKOVOUIKG PECa Ta&ivopunueva
wG oToixeia Twv 10iwv Kepalainv, AAM 23: KooTn daveiopoU emiAéEipa yia kegaAaionoinon.
O1 Tpononoinoeic epappolovTal yia €TNOIEG NEPIODOUG nou EekivoUv Tnv 1 MeTd Tnv 1n
Iavouapiou 2019. H eTaipeia Ba eEeTdoel TNV €NINTWGN OAWV Twv NAPAnave oTiG OIKOVOUIKEG
NG Kataoraoeig, av kal 0ev avapeveTal va €Xouv Kapia. Ta avwTépw Oev €XOUV UIOBETNOEI

and Tnv Eupwnaikn ‘Evwon.

e Tpononoifnoeig orto AAN 19: «Tpononoinon, Mepikonf f AlAKAvOVIOHOG
Mpoypapparog KaBopiopuévmv NMapoxmv>» (spappoleTal yia ETACIEG NEPIOdOUG

nou &ekivouv Tnv 1 era Tnv 01/01/2019)

Tov deBpoudpio Tou 2018, To IASB npoéPn otnv €kOOCN TPOMOMOINCEWY MEPIOPIOUEVOU
okoroU ato AAM 19, Bdoel Twv OMoiwV Hia OIKOVOUIKA OVTOTNTA anaiTeTal va XpnolJonolE
EMIKAIPOMNOINUEVEC avaAoyIOTIKEG NApadoxEG KaTa Tov Npoadiopiohd TOU KOOTOUG TPEXOUOAG
unnpeciag kai Tou kabapou TOKOU yia TnVv evanopévouoa nepiodo PETA Tnv Tpononoinan, Thv
nepIKonm n Tov dlakavovioud &vog NpoypAuHaTog KaBopIoPEVWV NAPOXWV. ZKOMOC TwV &V
AOYW TPOMomnoINoswy €ival n evioxuon TNG KaTavonong TwV OIKOVOUIKWV KATAOTACEWV Kai N
napoxr NePIooOTEPO XPHOIMWY NANPOPOPIDY OTOUG XPNOTEC auTwv. H eTaipeia Ba eEeTaosl
TNV €ninTwon OAwv TwV napanave oTic QIKOVOUIKEG TNG KaTaoTAgelg, av kal Ogv avapéveTal

va €xouv kapia. Ta avmTEpw Oev £xouv UI0BeTNOei anod Tnv Eupwnaikn ‘Evwon.

e Ava@swpnon Tou EvvoioloyikoU MAaiciou TG XpnHAaTOOIKOVOHIKAG Avagopag

(spappodeTar yia €TRo1EG NEPIGdOUG nou Eekivouv Tnv R\ peTa Tnv 01/01/2020)

Tov MapTio Tou 2018, To IASB npoépn otnv avabewpnan Tou Evvoioloyikou MAaigiou Tng
XpNUATOOIKOVONIKAC Avagopdac, okonog TNG onoiac ATav n eVOWHATwaon onUavTikov BguaTwv
Ta onoia dev kaAUuNTovTav, KABWC €NionNG Kai n €nikaiponoinon kai napoxr OIEUKPIVIOEWV O€
OXEON ME OUYKeKPIPEVEC KkaBodnynoeic. To avabewpnuévo Evvoiohoyikd [MAaioio Tng
XpnuaToolkovouikng Avagopdc nepIAapBavel éva véo KepAAalio OXETIKA WE TNV €MIPETPNON,
oTO onoio avaAUeTal n évvola TNG eMPETPNONG, CUMNEPIAQMBAvOuEVWY NapayovTwy nou
npénel va AagBavovral undwn kata Tnv enidoyn piag BAaong emPETPNONG, BEUATA OXETIKA HE
TNV napouciaacn kai yvwaTtonoinon oTig OIKovopIikeG KaTtaoTdosig kal kaBodriynan avagopika

ME TNV anoavayvwpion OTOIXEIWV TOU EVEPYNTIKOU Kal UMNOXPEWOEWV and TIG OIKOVOUIKEG
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KaTaoTtdoeic. Mepaitépw, To avabewpnuévo Evvolioloyikd MAdiolo TNG XpnuUaATOOIKOVOUIKNG
Avapopac nepihapBavel BEATIWPEVOUC OPICUOUC TWV OTOIXEIWV TOU EVEPYNTIKOU Kal TwWV
UMOXPEWOEWY, KaBodrnynon nou unoPondd Tnv epapyoyn Twv &V AOYW OpPICHOV,
EMIKAIPOMNoINoN TWV KPITNPI®WV YId TNV avayvwpion TwV OTOIXEIWV TOU evepynTIKoU Kal Twv
UNoXPEWOoewWY, KabBwG €niong kal OIEUKPIVIOEIC O ONUAvTIKoUC TOWMEIC, ONWC Ol POAOI TNG
dlaxeipiong, TNG ouvTNENTIKOTNTAC Kai TnG apefaidtnTac katd Tnv EMPETpNOn oTnv
XPNHATOOIKOVOUIKN NAnpopoOpnon. H eTaipeia Ba eEeTaosl Tnv eninTwon OAWV TwV Napanave
oTic Oikovopikeg TnG KataoTdoeig, av kal dsv avapéveral va €xouv kapia. Ta avamTepw Oev

£xouv UIoBeTnBei ano Tnv Eupwnaikn ‘Evwon.

e TpononoiNoeli oOTIC Avagopéc Tou EvvoioloyikoU TAaiciou TG
XpnHAaTooIKOVOMIKNG Avagopdc (spappoleTal yia €TACIEC NEPIOJOUC MNoU

EekivolUv Tnv | pera Tnv 01/01/2020)

Tov Mdptio Tou 2018, 1o IASB npogBn otnv €kdoon TPOMonoInoswv OTIG Avapopec Tou
EvvololoyikoU TMAaigiou TNG XpnuaTooiKOVOUIKNG Ava@opdac, 0 CUVEXEId TNG avabewpnonc
Tou. Opiopeva MpoTuna nepIAaPBAvVoOUV PNTEG avAPOPEG OE MPOYEVESTEPEG €KOOOEIC TOU
EvvoioloyikoU MAaiciou TnG XpnuaTooiKOVOUIKAG Avagopdc. 2Zkondg Twv ev  Adyw
TPOMOMOINCEWY £ival N €MNIKAIPONoIiNoN TwV WG Avw ava@opwv Kal n UnooTnpiEn vyia T
peTaBaon oto avabewpnuévo EvvoloAoyikod MAaiolo TnG XpnuaToolkovouikig Avagopdag. H
eTaipeia Ba eEeTdoel TNV eninTwon oAwv Twv napandvw oTig OIkovouikég TNG KaTaoTtdaoeic, av
Kal Oev avapévetal va €xouv kapia. Ta avwTépw dev £xouv uloBeTnBei and Tnv Eupwndikn

‘Evwon.

e Tpononoinoeig oto AMNXA 3: «Opiopog piag Enixeipnonc» (epappolerar yia
€TNOIEG NEPIOSOUG Nou Eekivouv TNV | HeTa Tnv 01/01/2020)

Tov OkTwBpio Tou 2018, To IASB npoéPn oTnv £kO0CN TPOMOMOINCEWV NEPIOPICPEVOU
okoroU oTo AMXA 3 npokeIPEVOU va BEATIMOEI TOV OpIOHO Hiag enixeipnong. O1 TPOMonoINoEIG
Ba PBondrioouv TIC €TaIpeEie¢ va npoadiopioouv av pia anokTnon anoTeAEl CUVEVWON
EMIXEIPNOEWV I ANOKTNON CGTOIXEIWV TOU gvEPYNTIKOU. O TPONOMOINUEVOG OPIGHOC ENICNUAIVEI
OTI N €Kpon Miag enixeipnong €ival va napéxel ayabd Kal UNnNPeCIiEC OTOUG NEAATEC, EV® O
NPOYEVESTEPOC OPIOHOG €0Tiale OTIC anodOCEIG UNo Tn HOPPr HEPICUATWY, XAMNAOTEPOU
KOOTOUC 1 GAWV OIKOVOUIKWV OQPEA®Y OTOUG €MeVOUTEG Kal O TPiTOuG. EminAéov Tng
TPOMonoinonG Tou OpIoHOU TnG enixeipnong, To IASB péow TNnG ev AOyw €kO0ONG NApEXE!
OUMNANPWUATIKA KaBodnynon. H eTaipeia Ba e€eTdosl Tnv eninTwon OAwv Twv napandvw
oTIc OikovopIkeC Tng KataoTdosig, av kal dsv avapéveral va €xouv kapia. Ta avwTEpw Oev

€xouv ul0BeTNBel anod Tnv Eupwnaikr ‘Evwan.

e Tpononoinoeic orto AAIN 1 kai oto AAN 8: «Opiopog Tou OuciINIOUG»
(epappoderal yia €THOIEG NEPIOJOUG Nou EekIvouv TNV N HeTa Tnv 01/01/2020)
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Tov OkTwPpio Tou 2018, To IASB npofBn oTnv €kdOCN TPOMOMOINCEWV OTOV OPICHO TOU
0UCINOO0UC, MPOKEIMEVOU VA KATAOTEI EUKOAOTEPO yia TIC ETAIPEIEG va npoBolv O AOKNON
KpionNc OXETIKA PE TO ouoindeC PeyeBoc. O opiopoc Tou ouaimdouc Bonba TIG €Taipeiec va
anogacgioouv nole¢ nAnpogopiec 6a npénel va nepIAn@BoUv  oTIC OIKOVOUIKEG TOUG
KataoTtdoeic. O véog opiopog Tpononolei To AAM 1 kar To AAM 8. O TPOMoOMoIrnoeig
anooanvifouv Tov OpIOPO TOU ouoImdOUC Kal Nw¢ autdg 6a npénel va eQApPooTEi,
oupnepIAauBavovTac oTov opIoHo KaBodrynon n onoia PEXP! Twpa nepIAayBavoTav os aAAa
Mpdétuna. H etaipeia Ba e€eTdoel TNV eninTwon OAwV Twv napandvw oTi OIKOVOUIKEG TNG
KaTaoTdoelg, av kai dev avapeveTal va €xouv kapia. Ta avwTépw Oev €xouv UI0BeTNBEl ano

Tnv Eupwnaikr ‘Evwon.

e ANXA 17 «Ac@alAIoTIKEG ZupBacelg» (epappoleTal yia ETAOCIEG NEPIOIOUG NOU

EekivoUv Tnv 1 peTa Tnv 01/01/2021)

Tov Maio Tou 2017, To IASB npoéBn otnv £kdoon evog véou Mpotunou, Tou AMXA 17, To onoio
avTikabioTa éva evdidueoo MpdTuno, To AMXA 4. kondg Tou €pyou Tou IASB nTav n avantuén
evoc evigiou lMpoTUnou Baciopévou oTic apxeg (principle-based standard) yia Tov AoyioTiko
XEIPIOMO OAWV TwV TUNWV ACQPANICTIKWV CUUBACEWY, CUUNEPIAQUBAVOUEVWY KAl TWV CUUBACEWV
avTtacpAaliong nou KaTexel vag aoPpalioTIKOG @opeac. 'Eva eviaio MpoTuno Paciopévo OTIC apxEG
Ba evioxUosl Tn OUYKPIOIWOTNTA TNG XPNMATOOIKOVOMIKAG avapopdc METAEU  OIKOVOUIKWY
oVTOTATWYV, OIKaI0000INV Kal kepahaiayopwv. To AMXA 17 kaBopilel TiG anarioeig nou Ba npénel
va £@apuolel pia OIKOVOMIKR) OVTOTNTA OTn XPNHUATOOIKOVOUIKN MANPOQOpNnon mnou OXETI(ETal HE
ao@alIoTIKEG OUMBACEIC nou €kdidel kal OUMPBACEIC avTaopdAiong nou kaTteéxel. H eTaipeia Ba
€€eTAoEl TNV ENiNTwon OAwV Twv napandvw ot OIKOVOMIKEG TnG KaTtaoTaoei, av kal dev

AaVApEVETAl va £Xouv Kapid. Ta avwTépw Oev €xouv uIoBeTNBei anod Tnv Eupwnaikr 'Evwon.

y. AAAayEg o€ AoyIoTIKEG NOAITIKEG
e ANXA 15 «’Ecoda ano Zuppaoceig He MeAAaTeg>.

To ANXA 15 avTikaBiotd To AAMN 11 «KataokeuaoTikeC SuuPaoceic», AAM 18 «'Ecoda» Kal
OAeg TIC Alepunveieg nou oxeTiCovTal Ye Ta £000d and CUPBACEIC e NENATEC, EKTOG AV AUTEC
Ol CUMBACEIC epninTouV aTo Nedio epapoyng AV npoTUnwy.

H Baaikn apxn Tou ev Adyw MpoTUnou, €ival OTI hia oIKoVoUIK ovToTnTa avayvwpilel £é0oda
NPOKEINEVOU va dneikovioel T MeTaBifacn Twv unooXOWevwv ayabwv 1 UNNPEoI®V o€
NeAATEC TNG, O£ £va Nooo Mou avTikaTonTpilel To avTaAAayupa nou avapével 6T dikalouTal yia
Ta ev AOyw ayadd rj unnpeoiec. Mia oIkovouIKf ovToTnTa Ba avayvwpilel £60da CUPPWVA HE
auTniv TNV Baacikn apxn, EpappolovTag éva PHovTENO NEVTE BnUdTwV.

Tnv 1 Iavouapiou 2018, n eTaipeia vI0BETNOE To AXIMA 15, epapudlovrag To napov MNpoTuno
avadpopIka, JE TNV CWPEUTIKN €nidpacn TnG apxXIKNG EpApUoynG va avayvwpileral kata Tnv

nUeEpPoPnVia TNG apxIKNG EQApUoynG. ZUVEN®G, avayvwpios TNV €nidpacn ano Tn WeTapaon
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OWPEUTIKA oTOV Aoyapiaopo «AnoTeAéopata €1 NEov» evw TA OUYKPITIKG nood Oev
enavadiatunwenkav. EvrouToic n eTaipeia dev €ixe kapia enidpaon otnv Kepdogopia i Tnv
XPNUATOOIKOVOUIKN B£0n TNG KATa TNV NpwTn £pappoyr Tou AXMA 15, pe anoTéAeopa va pnv

yivel kapia npooapypoyn ota «AnoTeAéopara €ic Néovs,

H etaipeia npayyatonoinoe €00da and €kPioBwon aKIVATOU OTn KAEIOPEVI XPRON Nooou
30.000 €.

H etaipeia avayvwpilel €0oda oOTav (1] kaBwc) eknAnpwvel Hia OECHPEUCN €KTEAEONC,
peTaBiBalel £va unooyxouevo ayabd iy pia unnpeoia (dnAadn £va oToixeio Tou evepynTikol) o€
évav neAatn. 'Eva oToixeio Tou evepynTikou peTaBiBaletal oTav () kabweg) o neAdTNG anokTa
Tov €Aeyxo Tou oToixeiou autoUu. O neAdTnCG amnokTd Tov €EAEyXO €VOC OTOIXEIOU Tou
evepynTikoU (ayaBou ) unnpeoiac), 6Tav Pnopei va kaTeuBuvel Tn Xpron Tou kal va Aaupavel

0uUCIaoTIKA OAa Ta unoAcindyeva oPeAn and auTo.

e AINXA 9 «XpnupaTooikovopika Méoa»

TO AMNXA 9 «XpnuaTtoolkovouika péaa» avTikabioTa 1o AAM 39 «Xpnuatooikovouika Méoa:
Avayvopion kal AnoTignon» vyia TIC €TACIEC NeEPIOdOUC nMou EekivoUv Tnv 1 META Tnv
01/01/2018, pe TIC BACIKEG NPOVOIEC TOU va NepIAAPBAvoOUV TNV Ta&ivounon Kai niNETpnon

TWV XPNUATOOIKOVOUIKWV HECWVY, TNV Anoyeinon Kal T AOyIOTIKN avTioTabuionc.

H eTaipeia epappooe 10 véo npdtuno anod Tnv 01/01/2018 avadpopika, Xwpic va
avaBewprioouV TIG OUYKPITIKEG NMANPOPOPIEC TWV MPONYOUUEVWY €TWV. QC €k ToUTOU, Ol
NPOCAPHOYEC MOU NPOEKUWAV and Tn véa TAgIVOUNON Kal TOUG VEOUG KAVOVEC anopEiwong dev
eugavifovtar oty KatdoTtaon XpnuaToolkOVOMIKAG ©Ofonc Tng 31/12/2017, aMAa
avayvwpiotnkav ortnv Kataoraon Xpnuartooikovopikry ©Ogon évapéng tng 01/01/2018.
EvrouToig, n €Taipeia dev €ixe kapia enidpaon oTnv Kepdo@opia n TNV XPNHATOOIKOVOUIKA
B€on TOuC KATA TNV MPWTN €papyoyn Tou AXMA 9, Ye ANOTENEOPA va Pnv yivel kapia

Nnpooapuoyrn ota «AnoTeAéouaTa €ig NEov»,

Ta&vounon kal eniPETpnon

To ANXA 9 e€akeipel TIC nponyoUHEVEC KaTnyopieg Tou AAM 39 yia Ta XpnUATOOIKOVOUIKA
neplouciaka oToixeia: diakpaTtoUpeva we Tn Angn, davela kai anaitnoeig kai diabéaipya npog
nwAnon. H uioBETnon Tou AMXA 9 dev €ixe nidpaon oTIG AOYIOTIKEG NOAITIKEG NMOU apopouV

0Ta XPNHATOOIKOVOUIKA GTOIXEIQ TOU EVEPYNTIKOU Kal OTIC XPNHATOOIKOVOUIKEG UNOXPEMUEIC.
SUhewva pe To AMXA 9, Ta XPNUATOOIKOVOUIKA HECA WETAYEVEOTEPA EMIPETPWVTAI GTNV
€uAoyn a&ia PECW TWV ANOTEAEOUATWY, OTO ANOOPRECHPEVO KOOTOC, 1} oTnVv €UAoyn aia Yeow
TV AoINWV oUVOANIK®WYV £l00dnuaTwy. H Ta&ivounon BacileTal o dUo KpIThHpIa:
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® TO EMIXEIPNUATIKO POVTENO DlaxXEipIonc evOC XpNUATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU,
dnAadn eav aTdxoc eival n dlakpdTnon Ke okonod Tnv €ionpagn oupBaTIKWV TAUEIGKWV POV I

TNG NWANONC XPNUATOOIKOVOUIKWY MEPIOUTIAK®Y OTOIXEIWV Kal

e €4V Ol OUUPATIKEC TAUEIOKEC POEC TOU XPNMATOOIKOVOMIKOU OTOIXEIOU TOU €EVEPYNTIKOU
ouvioTavTal anokAEIOTIKA O anonAnPwun KE@aAgiou kal TOKWV €ni Tou aveEOpAnTOU

unoAoinou («SPPI» kpITrpIO).

2.4 MAnpo@opnon Kara TohEa

To A.M.X.A. 8 «Aeiroupyikoi Topeic», BETel KPITAPIQ YIa TOV NPOadIopIoHO TWV OIAKEKPINEVWY
Topéwv dpacTnpidTNTAc Twv enixelpnoswv. O1 Topeic opilovral pe Pacn Tn OiapBpwon TG
eTaipeiac, €@ooov ol unelbuvol yia TN ANWN OIKOVOUIKWY ano@Acewv napakoAouBouv TIG
OIKOVOUIKEC NANpo@opieC EexwpIoTa, ONwe napouaialovTal and Tnv eraipeia. O ToUEIG Nou npénel

va avapepBolv EexwpioTa npoadiopilovTal Ye BAon Ta NOOOTIKA KpITrpia nou BETel To MpdTuno.

QG EMIXEIPNUATIKOG ToMEAC opileTal Yia opada NeEPIOUCIAKWV  OTOIXEIWV KAl AEITOUPYIOV
MPOKEINEVOU VA NapEXovTal NpoidvTa kal UMNPesieG Ta ornoid UMOKEIVTal Ot OIaQOPETIKOUG
KIVOUVOUG kal anodOoEIC anod ekeiva GAwV ENIXEIPNUATIKOV TOPEwY. H eTaipeia dpacTnpionolsiTal
OTOV ENIXEIPNKATIKO TopEQ TNg Olaxeipiong akivnTng nepiouaiag,.

Me Baon auTn Tn doun napouacialovTal ol OIKOVOUIKEC NANPOPOPIEG ava Topéa dpaaTnpIdTNTAC OTN
onueiwon 5.

QG YEWYPAPIKOC TOPEAC, OpileTal Hia YEWYPAPIKN NEPIOXN, OTNV Oroia napEXovral npoiovTa Kai

UNNPECIEG Kal n onoia unokelTal o€ dIaPopeETIKOUG KIVOUVOUG Kal anodOaelg and AAAEC NEPIOXEG.

2.5 ZuvaAAayHaTIKEG HETATPONEG

(a) A€IToupyIkO VOUIOUA Kal VOUIoWa Napouciaong
Ta oToIXEIa TWV OIKOVOUIKWV KATAOTACEWY TNG ETAIPEIAC ENIPETPWVTAI O Eupw.
(B) Suval\ayEc kai unoAoina

O1 ouvahhayec oe &va vopiouaTa, pocov uPioTavTal, JETATPENOVTAl GTO ASITOUPYIKO VOUIoNa
(Eupw) Pe Tn Xprion TwV I0OTIMIOV MOU I0XUOUV KATA TNV NUEpounvia Twv cuvailaywv. Képdn kai
{NuEG ano ouval\ayuaTikéG dlapopEC Ol OMOIEG MPOKUMTOUV and Tnv ekkabdapion TETOIWV
ouvalaywv KaTtd Tnv diapkela TnG NePIOdOU kal and TV WETATPOMN TWV VOUIOUATIKWV OTOIXEIWV
nou ek@padovral oc &vo vOUIoPa PE TIC 1I0XUOUCEG I00TIHIEC KATA TNV NUEPOMNVIa 100AoYIoUOU,
KaTaxwpoUvTal oTa anoTeAéopaTa. O1 cUVAAayNAaTIKEG SIapopEG and Wn VOUIoUATIKG oToIxeia nou
anoTiuwvTal oTnv €uloyn afia Toug, BswpouvTal wC TUNMA TN eUAoyng afiac kalr CUVEN®G

KaTayxwpoUvTal 6rnou kai ol dlapopEg Tng ebAoyng agiac.
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2.6 Evowpara MNayia

Ta evowpata ndayia anoTIN®VTAl 0To KOOTOG KTNOEWC WEIOV TIC CWPEUPEVEC ANOCBRECEIC Kal TIG
{nuisc anopsinonc. To KOOTOC KTNOEWE NepIAaPBavel OAEC TIC Aueoa snippInTéEC dANAVEC yia TNV
anoKTNoN TwV GTOIXEIWV.

O1 dandveg Nou NpayuaTonoloUvVTadl O UETAYEVEOTEPEC XPNOEIC AuEAvouv Tn AoyioTIKr a&ia Twv
EVOWPATwV nayiov povo €av mobavohoyeital 0TI Ba €10peUCOUV GTOV OMIAO HEAAOVTIKA OIKOVOMIKA
OQEAN Kal TO KOOTOC TOUC Wnopei va anoTiunBei a&oniota. Ol €MIOKEUEC KAl O GUVTNPNOEIG
KaTaxwpouvTal oTa anoTeAéopata oTav npayyartonoiolvral. Kata Tnv nwAnon TwvV EVOWHATOV
nayiwv, ol OlaPopEC PETAEU Tou TIMAMATOC mou AauPBaveral kar TnG AOYIOTIKNAG Toug a&iag
KaTaxwpouvTal we kepdn n {nuieg oTa anoteAéopara.

AnooBéosig: O1 anooBeoeic Evonpatwyv lMeplouaiakwy >Toixeiwv Aoyilovral pe T pEBodo Tng
oTaBepnc anooBeonc, BAosl GUVTEAEGTWV NMou NPOaeyyilouv Tn HEoN WPEAINN {wh TwV ZTOIXEIWV N
onoia enave€eraleTal oe €THoia Bacn. Ta oikdoneda dev anooBévovTal.

KaTta Tnv nwAnon evowpaTwv nayiwv, ol dIapopec YETAEU TOU TIMAKATOC Nou AQUBAVETal Kal TNG

AoyIOTIKNG Toug agiac kataxwpouvTal we kEpdN N {NUiEC oTa anoTeAéoUaTa.

2.7 KdoTog daveiopou

Ta k6oTn avadoxng, Ta VOUIKA Kal Ta Aoind dueoa kOoTn nou npayuaTonoliouvTdl, OXETIKA HE TNV
¢kdoon daveiwv, avapopPpwvouv To Nocd Twv daveiwv kal kataxwpoUvTal ota ANoTeEAEOUATA HE
Baon Tn péBodo Tou anoTeAeopaTikoU €nITOKiou katda Tn didpkeiad TnG ouppBacng Tou daveiou. Ta
kooTn daveiopol katayxwpoUvTal OTa anoTEAECMATA ME TNV MPAyHaTonoinor] Touc. To KOOTOC
OavelopoU KaTd TO PEPOC MOU avaloyei OTNnV KATAOKEUAOTIKN NEPIOd0 TwV eVOWUATWV nayiwv

avayvwpileTal o€ enavénon Tng agiac Touc.

2.8 Anopcinon a&iag NEPIOUCIAK®V OTOIXEIMV

Ta nepIoUCIaka aToIXEia Nou £xouv aTtéppova wPEAIUN {wr dsv anooBevovTal, aAAa UNOKEIVTAl O€
€Aeyxo anopeiwaong Tne afiag Toug eTnoiwe. Ta NeEPIOUCIAKA OTOIXEIQ NOU UNOKEIVTAl O€ anooBeon
unokeIvTal os €AeyXo anopeginwong TnG afiac Toug, 6Tav undpyouv evOEIEEIC OTI N AoyloTikr a&ia
Toug dev Ba avaktnbei. H avakmnoiun afia civar n peyaAuTtepn aia peta&u elloyng aiag
MEIWUEVNG ME TO anairoUPEVO yia TNV N®ANCN KOOTOC Kal a&iag Xproswc Tou nepiouaiakol
oToixeiou. H a&ia xpnong npoadiopileTal e NPOEEOPANCN TwV HEAOVTIKOV POWV HE TO KATAAANAO
npocEo@ANTIKO enmiTOKIO. EaGv n avakTnoiun aia eivalr YIKpOTEPN TNG avanooBeoTng, TOTE n
avanooBeoTn a&ia PeiwveTal €wc To UWoC TNG avakTnaiung. Or {nUIEC anopeinong kataxwpouvTal
WG £€0da OTa anoTeAéoPaATa TnC XPrionc kata Tnv onoia NpokUNTOUV, EKTOC €0V TO MEPIOUCIAKO
oToIXEIO £X€I avanpooapuooTei, onoTe n {nuia Anopeinwong HEIOVEl TO aVTIOTOIXO aAnoBeuaTiko
avanpooappoync. ‘Otav og WeTayevéaTepn Xpnon n (nuia anopsiowong npénel va avaoTpagei, n

avandoBeoTn afia Tou MEPIOUTIaKoU OTOIXEIOU au&aveTal €wg To UWoG TNG avabewpnuevng
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EKTIHNONC TNG avakTAoIUNG a&iag, oto Babuo mou n véa avanooPeotn a&ia dev unepPaivel TNV
avanooBeoTn afia nou Ba eixe npoodiopiaTei €av dev gixe kaTaxwpnbei n {nuia anopsinwong os
nponyoupevee Xpnoeic. H avaoTtpo®r Tng {nuiac anopsiwong kataxwpeital ota £00da, EKTOC €AV
TO MEPIOUTIAKO OTOIXEIO EXEI AvANPOCAPUOCTEi, ondTe avaoTpo®n TG {NUiag anopeiwong au&avel
TO avTioToIXo anoBeuaTtikd avanpooappoync. Ma Tnv ekTiunon Twv (NUIOV anopsimwong Ta

MEPIOUCIAKA OTOIXEIQ EVTATOOVTAI OTIC MIKPOTEPEG dUVATEC POVADEC ONUIOUPYIAG TAUEIAKWY POWV.

2.9 Enevduosig o€ AkivnTa

AkivnTa Ta onoia diakpaToUvVTal yid JAKPOXPOVIEG anodOOEIC EVOIKIWY N YIa avaTignon KepaAaiou n
kalr Ta dUo Kal Oxl yia a) Xprion TouG OTnV Napaywyn yid napoxn ayadwv r unnpeociov r yia
dloIkNTIKOUC okonoUg, 1 B) yia nwAnon ota nAgiola TnG ouviBoug eunopIKnG AsIToupyiac,
katnyopionoloUvTal wg enevOUOEIC O akivnTa.

O1 enevdUoEIc o€ akivnTa nepIAaPBAvouy IBIOKTNTN yn.

01 enevdloeic oe akivnTa avayvwpilovral apxikd oTo KOOTOC, CUMMEPIAAUBAVOUEVWV TWV OXETIKWOV
AuecWV €EODWV KTHONG.

METa TNV apxikn avayvwpion, ol enevOUCEIC O akivnTa enipeTpolvTal os guAoyn aia. H elAoyn
a&ia npoodiopileTal £TNOIWG ANO aveEapTNTOUC EKTIMNTEG ME Baon TIG odnyieg nou ekdidovTal anod
v Enirponn Aigbvawv EkTiunTikwv MpoTunwv (International Valuation Standards Committee) .
'OMa Ta AMa €Eoda enidlopBwoswv Kal ouvTPNoNnG kataxwpolUvtar oTtnv  KaTtdoTaon
AnOTEAEOUATWVY TNV XPNon nou npayuparonoloUvTal. MeTaBoAéC oTIG eUAOYEC agieg kaTaxwpouvTal
oTtnv Karaoraon AnoteAeopdTwv oTo TENOG kABe Xpriong.

Av n Xprion KAanolou akiviiTou To onoio £xel Tagivoundei oTic Enevduoeic o AkivnTa PeTaBAndei o
1010xpnon, TOTE To akivnTo Ta&ivopeiTal 0Ta evo®UATA NAyId NEPIOUCIAKA OTOIXEIA Kal n UAoyn
a&ia Tou KaTd Tnv nuepounvia TnNG enavaTa&givounong BswpeiTal To TEKUapTd KOOTOG TOU AKIVITOU
yia AoyioTikoUg akornouc.

AkivnTa Ta onoia kaTtaokeualovTal f afionoloUvTal yia WEAOVTIKN Xprion w¢ enevdUOEIC O€
akivnta, TafivopolUvTal OTA EVOMUATA MNAYId MEPIOUCIAKA OTOIXEIQ HEXPI TO €KAOTOTE AKIVNTO
ohokAnpwBei 1 apyioel va xpnolgonolsital. Katd Tnv nuepodnvia autr To akivnTo
enavartagivopeiTal oTic enevOUCEIC O akivnTa kal onoiadnnoTe diagopd PeTA&U TnG uAoyng agiag
TOU AKIVATOU Kal TnG nponyoUWevNG AOYIOTIKAG Tou afiac avayvwpiletar otnv Kartdoraon
AnOTEAEOUATWV.

Av n xprion evoc nayiou nepiouaiakol oToixeiou PeTaBANBel kal To akivnTo XApaKTNPIOTEN WG
€nevOUTIKO akivnTo, onoladrnnoTte diapopd Mou NPOKUNTEI JETAEU TNG AOYIOTIKAC Kal TN UAoyNG
Tou afiac kaTa TNV nUepounvia TnNG HETAPopdc Tou, avayvwpileTal oTa idla KepAAdld G
ENAVEKTIPNGN TNG a&iag Twv NAyIwV NEPIOUCIAK®V OTOIXEIWV. TNV NEPINTWON Mou &va kEPDOG and
anotiunon og gUAoyn a&ia avTiIoTpEPEl NPoyeveoTePeC {nUieC anopeiwong, TOTE To kEPDOC aAuTod

avayvwpileTal oTa anoTeAéopaTa Tng Xpronge.

Emota Owovoptkn ‘ExfBeon 31 Agkeufpiov 2018
[Mocd Exepacpéva oe evpd

29



ALA. AE.

2.10 XpnHAaToOIKOVOHIKGA NEPIOUCIAKA OTOIXEIa

Ta XpnUaTooIKOVOUIKA NMEPIOUTIaKd OToIXEiaTaEIVOUoUVTal OTIC NApakaTw KATnyopiec:

a) Enevdloeig kail Aoind (NPp®WTOYEV) XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEId.
Ta XpnUaAToOIKOVOUIKG MEPIOUCIAKA OTOIXEId NOU gUNinTouv Kal puBuilovral anod TiC dIaTaEEIC Tou
AAM 39 Ta&vopouvTal avaloya Pe Tnv @UON KAl Ta XApAKTNPIOTIKA TOUG O€ Wia anod TIG TEOOEPIC
KaTnyopiec:

(i) Enevduoeig diabgoipeg npog nwAnon, (i) Anarmmoeig kai daveia, (iii) XpnuaTooikovouikda oToixeia
ot eUAoyn a&ia péow anoteAeopdatwy kai (iv) Enevdouoeic SIakpaTOUHEVEC £wC TN ANEN TOUC.

ApxikG avayvwpilovTtal oTo KOOTOG KTRoNnC nou avTinpoownelsl Tnv €UAoyn afia nAéov, ot
OPIOUEVEC NEPINTWOEIC, TWV APECWV dANAvwv anokTnong, ouvaiiaync. H karnyopionoinon Twv
avWTEPW XPNMATOOIKOVOUIKWV MEPIOUCIAKMY OTOIXEIWV YIVETAI PE TNV ApxIKn avayvopian kai onou
EMITPENETAI ENaveEeTAleTal Kal avabewpeital nepiodika.

(i) Enevduoeig di1aBéoipec nNpog NwANon: Ta XPnUATOOIKOVOUIKA MEPIOUCIAKA OToIXEid nou Oev
gnopoUv va TagivounBolv Ot KA ano TIC AVWTEPW KATNYOPIEC YapakTnpidovral Kai
Ta&ivopoUvTal oav OIaBETIPEG nNpoGg NwAnon €nevoUoeliG. MeTd Tnv apyikn avayvopion, ol
OlaB&aIpeC Npog NwANCN enevOUCEIC anoTIHWVTAl oTnV €UAoyn a&ia kal Ta NPOKUNTOVTa KEPON Kal
NuiEG kataxwpoUvTal oTa Aoind ouvoAika £ooda. Katd tnv nwAnon n Tn diaypan r Tnv
anopEiwan TNG €névouonG Ta OwpPEUPEVA KePON N {nuieg, nepi\appdavovTal oTa anoTeAéopaTa
Xpnong.

(ii) Anartnosic kai daveia: O1 anaIThoelg kal Ta davela nou dnuioupyouvTal and Tn dpacTnpioTnTa
Tou Opilou (kal Nou €ival EKTOC TWV OUVNBWV NICTWTIKOV OpiwV), anoTIHWVTAl OTO avanooBecTo
KOOTOG ME BAon Tnv WEBOSO TOU MPAyPATIKOU €MITOKiou. Képdn kal {nMIEC KaTaxwpoUuvTal oTd
anoTeAéopaTa Tng Xpnong OTav Ta oXeTIKA kovOUAIa diaypagovTal rj anodei@vovTal, kabwge eniong
Kal gEow Tng dladikaoiac anooBeonc.

(i) XpnuatooikovopikG oToixeia og eUAoyn afia péow anoTeAeopdTwv: AQOpd TO €EUMNOPIKO
XapTOQUAAKIO Kal nepIAayBavel enevoUOEIC MOU anoKTrHOnKav PE OKOMO Tn PEUCTOMOINCH TOUG OTO
aueco pEAoV. KEpON N {nuiec and TNV AnoTiUNGn TNV OUYKEKPIMEVWV OTOIXEIWV kaTaxwpoUuvTal
oTa anoTeAéopaTa Tng Xprone.

(iv) Enevdloeic OlakpaToUpeveG €wG Tn ANEN Toug: Ta XpnUATOOIKOVOUIKG OTOIXEId WE
nNpocdIopI{OUEVEG POEC Kal npokaBopiopévn AREN KaTnyoplonoliouvTal w¢ dIakpaToUEVa €we TN
ANEn, otav n eTaipeia €xel TV npoBeon kai Tn duvaToTnTa va Ta diakpatroel wg TNV AREN.
Enevdlosic ol onoieg diakpaToUvTal yia adopioTo 1 e Npokabopliopévo diaoTnua Oev PNopouv va
Ta&ivounBolv otnv katnyopia autr. O1 dlakpaToUPEVEC £wC TNV ANEN enevOUOEIC anoTIPvTal,

META TNV apXIKN KATAXWPNnon, oTo avandoBeoTo KOOTOC We Paon Tn pEGOSO Tou mpaypaTikoU
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eniTokiou. Képdn kar {nMIEG kaTaxwpoUvTal aTa anoTeAEoPATa Xpnong OTav Ta OXETIKA KOVOUAIQ
diaypagovTal i anopeimvovTal, kabwg eniong kai PEow Tng 81adikaciag andooBeong.

H Tpéxouoa afia Twv &v Aoyw enevdloswv nou OianpayudtelovTdl O OpYAavWUEVN
XpNUaATIoTNPIakr ayopd npokUNTEl and Tn OXETIKA XPNHaTioTnpiakn agia Tng enévduonc KaTa Tnv
nUEpOMNVia KAioipaToc. Avagopikd e TIC €nevOUCEIC Mou degv dlanpaypaTtelovTal O evepyo
ayopd, n sbloyn a&ia unoloyiletar pe BACN OXETIKEC TEXVIKEC AMOTIUNONG. AUTEC Ol TEXVIKEG
Baocilovtal og NPOOPATEC aUPOTEPORAPEIC CUVAANAYEC NAPOUOIWV ENEVOUCEWY, YE avapopd oTn
Xpnuartiotnpiakn a&ia piag AaAAng enevduong ME NAPEUPEP) XAPAKTNPIOTIKA HE aAuTd TNG

anoTIHWHEVNG, HE avaAuan NPoeEOPANUEVWY XPNHATOPPOWY Kal OVTEAA anoTiUnong enevOUOEWVY.

B) KaBopiopog TnG eUAoyng agiag XpnHATOOIKOVOUIK®V HECKV

EUMoyn afia opiletal wg n TR otnv onoia 6a NwAnBei éva MEPIOUCIAKO OTOIXEID EVEPYNTIKOU
(XpPNHATOOIKOVOMIKO 1 Wn) N n TR nou Ba kataBAnBei yia Tn petaBifacn MIag unoxpewong
(XPNHATOOIKOVOMIKNAG 1 UN) O€ HIa KAvoVIKR ouvaAAayn WETAEU OUMPMETEXOVTWY OTnV ayopd katd
TNV NUEPOMNVia ENIYETPNONG. ZTNV ENIPETPNON TNG EUAOYNG a&iag unoBEToUPE OTI N cuvaAAayr yia
TNV NWANGN Tou nepiouaiakol aToIxEiou i TN YeTaBiBaon Tng unoxpewong Aappavel xwpa eite: (i)
otnv kUpia ayopd yia To MEPIOUCIAKO oToIxeio 1 TNv unoxpéwaon N (ii) eMeiwel kUplag ayopdc,
oTnv NAéOV  OUPQEpoUCA ayopd yia TO MNeEPIOUCIakd oToixeEio 1 Tnv unoxpeéwon. ‘Eva
XPNHATOOIKOVOUIKO WECO Bewpeital OTI €ival dianpaypaTeUoido O WIa KUPIA ayopd av ol TIMEG
dlanpayydrteuong eivar dueca  kal TAKTIKG OiaBéoigeg and €va  XpnUATIOTAPIO, MECITN,
EMNIXEIPNUATIKO TOMED, MIA UMNPECIa TIHOAOYNONG N €va pubuIoTIKO (QOPEQ Kal AUTEG O TIMEC
EKPPAlOUV TPEXOUOEC Kal TAKTIKA OIEVEPYOUUEVEC ayopaieg oUVAAayEC os kaBapd sunopikn Baon.
Mia ovToTnTa dev XpelaleTal va npaydaTonolroel eEavTANTIKN €peuva OAwvV TwV MBavav ayopwv
yla va evronioel Tnv kUpia ayopd r, anouaia kUpIag ayopdc, TNV NAEOV CUU(EPOUTA ayopd, alAd
AauBavel unown TNG OAeC TIC EUAOYWC JIaBETIPEG NANPOPOPIEC. ANouaia OXETIKWV anodeifewv yia
TO avTiBeTO, N ayopd oTnv onoia pia ovtoTnTa 6a NpaypaTonoloUoE kavovika Wia cuvaiiayr) yia
TNV NOANCN TOU MNepIouciakol OTOIXEIOU i T METABiBaon TnG unoxpéwaong Bswpeital OTI €ival n
kUpla ayopd ), anoucia Kuplag ayopdc, n NAEov CuP@Epouca ayopd. Eav unapxel kUpia ayopd yia
TO MEPIOUCIAKO OTOIXEIO I TNV UNOXPEWAN, N EMPETPNON TNG €UAoyNG a&iag avTinpoownevsl TNV
TIUA oTnv ayopd autr (&iTe n TIPA QUTR €ival QUECa NAPATNPENOIMN, EITE EKTIHATAl YE TN XPron
AMNC TEXVIKAC anoTignong), akopa Kal €av n TIUN O HIa OIapOPETIKT) ayopd €ival eVOEXOHEVIIG
NePICOOTEPO CUPPEPOUCA KATa TNV nuepounvia emipeTpnonc. To AMXA 13 kaBopilel Tnv lepapxia
TWV POVTEAWY aMOTIUNONG OXETIKA YE TNV AVTIKEIMEVIKOTNTA TWV OTOIXEIWV NOU XpnaidonolouvTal
Ot auTa Ta povTéAa (napatnproiua r pn oToixeia). Ta napatnpnoipa dedopéva Bacifovral ot
dedopéva TNG ayopdg kal avrAoUvTtal and avefapTnTeC NNyEC, Ta Un napatnproiya dedopéva
avagpépovtal o napadoxec Tng Aioiknonc. O 'OpiAog kai n ETaipeia unoAoyilouv Tnv €UAoyn a&ia

TWV XPNHATOOIKOVOHIKWV HECWV OTNPI(OMEVOI O OXETIKO MAGICI0O MOU  KATATACOEl Ta
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XPNUATOOIKOVOUIKG OTOoIXEia Ot Wia lepapxia Tpiwv emnédwv pe Baon Ta Osdopeva nou

XpnoiyonololvTal yida TV anoTiunaor] Toug, 0nwc NEPIYPAPETAl KATWTEPW:

Eninedo 1: EnevdUoeic nou anoTigwvtal otnv eUAoyn aia pe Baon dianpaypateloipeg (Un
NPOCAPHOCHEVEC) TIHEG OE EVEPYEG AYOPEC YIa OHOIA MEPIOUDIAKA OTOIXEIA 1 UNOXPEWTEIC.

Eninedo 2: EnevdUOEIC Nou anoTidwvTal oTtnv elAoyn a&ia Ye Bacn PovTEAa anoTipnong oTa onoid
OAa Ta oToixeia nou ennpedlouv onuavTika Tnv €UAoyn a&ia sivar Baciopéva (eiTe ayeoa eite
£upeoa) os napatnpnoiya dedopéva TnG ayopac.

Eninedo 3: EnevdUOEIC Nou anoTidwvTal oTtnv e0Aoyn a&ia Ye Baocn PovTEAA anoTipnong oTa onoid
Ta oToixeia nou ennpedlouv onuavTika Tnv €UAoyn a&ia dev ival Baoiopéva o napaTnenoiua

dedopéva TG ayopdc.

2.11 AnaiTnoeIg and NeAATeG

O1 anartioeic and nNeAATEG kal TPITOUG kaTtaxwpoUvTal apxikd ortnv eUAoyn a&ia Toug n onoia
OUMMINTEl YE TNV OVOMNACTIKN afia, apaipoudEVwV TwV {NUINV anopeiwonc. Or {NUIEC anopgiwong
(anwAeieg anod emo@aleic anaitnaoeic) avayvwpifovral 0Tav UNApyel avTIKEIMEVIKR anodeign ot n
eTaipeia dev eival og Bgon va €ionpagel 6Aa Ta Nocd nou ogeilovTal Ye BAcn Toug oUPBATIKOUG
opouc. To nogd TnG {NUIAc anopeiwong eivar n dlagopd HETAEU TNG AOYIOTIKAG afiac Twv
anaimoswv Kal TV EKTIMOPEVWY HEAOVTIKWV TAPIaKwV powv. To nood Tng ¢nuiag anopsiwong

KaTaxwpeital wg £6000 oTa anoTeAéouara.

2.12 Tapeiaka diaBéoipa kai IcodUvapa

Ta Tapeiaka OiaBéoiya  kal  10codUvapa nepIAQUBAvVOUV  TA  WETPNTA, TIC KATABECEIG
oWews/npobeapiag Kal  TIC BpaxunpoBeopec pEXPl 3 MNvec  enevdloEIlC,  UWNANG

PEUCTONOINCINOTNTAG Kal XaunAou piokou.

2.13 MeToXIKO KEQAaAaio

O KOIVEC WETOXEC kaTaTdooovTal oTa idla kepdAaia. Apeca KOOTn yia Tnv €kOOCN HETOXWV,
epgavidovTal HETA TNV apaipeon Tou OXETIKOU (POPOU EI00dNATOC, OE WEIWAN TOU NpoiovToC TNG
¢kdoonc. Aueoa kOOTn nou oxeTilovTal PE TNV €KOOCN HETOXWV YIA TNV AnOKTNON EMIXEIPHOLWV
nepiAapBavovTal oTo KOOTOG KTAOEWG TNG ENIXEIPAOEWG NOU anokTaTal. To KOOTOG KTHOEWG TWV
1wV PETOXWV €PPAVIETAl aPAIpETIKA TwV 10iwV KEPAAdiwv Tou opiAou, HEXPIC OTOU ol idIEG
METOXEC NwANBoUVv 1 akupwBolv. Kabe kEpdoc i {nuia ano nwAnon 18iwv PETOX®WV Kabapo ano
aueca yia TNV ouvaAAayn Aoind KOOTN Kal (pOpo €I00dNUATOC, AV OUVTPEXEl MEPINTWON,

epavifeTal w¢ anoBepaTiko ora idia kepaAaia.
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2.14 Aaveiopog

Ta AneBévta davela avayvwpilovTtal apxika otnv gUAoyn a&ia Toug, n onoia NpooapuoleTal Pe Ta
KOOTN Nou agopolV APeca TIG OUVAAAGYEG AUTEC. MeTayeveoTEPA, aNOTINWVTAI GTO AVANOoBEOTO
KOOTOC ME TN Xpnon Tng HeBOdoU Tou anoTeAeopaTikou eniTtokiou. Ta képdn i ol {nuieg anod Ta
OTOIXEIa auTd, avayvwpifovral w¢ XpnHaToolkovopikd £€0odo i £€€0do, peow TG S1adikaciag Tng

anoopeonG PE TO ANOTEAEOHATIKO EMITOKIO.

2.15 ®o6poc Eicodnuarog-AvaBaAliopevog Popog EicodnpaTog

H empBdapuvon TnG Xpnong He @Opouc €1000NATOC ANOTEAEITAl and TOUG TPEXOVTEC POPOUC KAl TOUG
avaBaAopevouc gopoug, dnAadry Toug (OPOUG MOU MPOKUMTOUV and TIC MPOCWPIVEC JIAPOPES
pETaEU TNC AoyIOTIKAG afiac kal TNG (POPOAOYIKNAG BACNC TWV MEPIOUCIAKWY OTOIXEIWY  Kal
unoxpewoswv. O QOpoc €1000AUATOC kaTaxwpeital otnv Katdotaon AnOTEAEOUATWY, EKTOG TOU
(POPOU €KEIVOU, NOU apopa ouvalayeg nou kataxwpronkav ansubeiac ota Idia KepdAaia, o onoiog
TNV NEPINTWON AUTH KATaxwpeiTal aneubeiac, kata avahoyo Tpodno, ora Idia KepdaAaia.

O TpEXwV Kal avaBar\opevoc poOpog €1000MAKATOG unoAoyilovTal BAoel TwV GXETIKWY KOVOUANIWY Twv
OIKOVOMIKQV KATAOTACEWY, KABE WIOC €K TWV ETAIPEIOV Mou nepAauBavovral otnv evoroinon
oUPPWvVa HE TOUC PopoAoyikoUG VOUOUG Nou Ioxuouv otnv EANGda. O TpExwv (poOpog €1000MHaATOC
agopd, @oOpo €ni Twv POPOAOYNTEWV KEPOWV TWV ETAIPEI®V Tou Opilou, ONwG avapopPwbnkav
oUUpWvVa PE TIC ANAITROEIC TOU (QOPOAOYIKOU VOUOU, Kal UMOAOYIOTNKE We Baon Tov IioxuovTa
(POPOAOYIKO OUVTEAEDTT).

O1 avaBaMopevol @bdpol  €I000NKATOC, APOPOUV MEPINTWOEIS MNPOCWPIVAV  dIAPopwV HETAEU
(POPOAOYIKNG avayvwpiong oToixeiwv EvepynTikoU kar MaénTikoU kal avayvwpionS TOUG yid oKomnoug
ouvtaéng Twv Oikovopikwv Kataotdoswv kali unoloyifovtal HE Xprion TwV  (POPOAOYIKOV
OUVTEAEOTWV Nou Ba 1oxUouv KaTa TIC XPNOEIC NMOU avapéveTdl va avakTnBoUv Ta OTOIXEid Tou
EvepynTikoU kai va TakTornoinBoUlv ol UNoXPEWOEIG.

H avapBal\opevn @opoloyia unoloyileTar ypnoidonoiwvTac Tn HéBodo unoxpewoeswc (liability
method) og OAeG TIC NPOOWPIVEC (POPOAOYIKEG DIAPOPEC KATA TNV NUEPOUNVIA TOU ICOAOYIOHOU
METAEL TnNC @opoloyikng Bdaong kai TnG AoyloTIKAC afiac Twv NEPIOUCIaKWV OTOIXEIWY  Kal
UMOXPEWTEWV.

O1 avapevouEVEG (POPOAOYIKEG ENMIMTWAEIG Ano TIG NPOCWPIVEG POPOAOYIKEG dIaPopEG NpoadiopilovTal
Kal eugavifovral &Te WG MEMOVTIKEG (avaBaAAOUEVEC) (POPONOYIKEG UMOXPEWOEIC, EITE WG
avapBaAOUEVEC (POPOAOYIKEG aNaITHOEIC.

O1 avaBaMOpEVEG (POPONOYIKEC anaITAOEIC avayvwpilovTal yia OAEG TIC EKMECTEEG MPOCWPIVEG
OlapOopPEG Kal TIG axPnolLonoinTeg (POPOAOYIKEG {nUIEG, kaTd Tnv €kTaon nou eival mbavd ot Ba
UNapEel eNapkeg WEMOVTIKO (POpPOAOYNTED €100dNUA £vavTl TOU OMOIOU Ol axpnoIMOMoINTEG
(POPONOYIKEC (NMIEC Kal Ol NMIOTWTIKOI pdpol Pnopei va xpnaoigonoinbouv. H a&ia Twv avaBaropevav

(POPOAOYIKWV aANAITOEWY EAEYXETAI OE KABE nuepopnvia IoohoyiouoU Kal PHEIOVETAl KATA TNV €KTACN
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nou dsv AVAUEVETAI Va UNAPEEI ENAPKEC (popohoynTEo €100dNua nou Ba kaAlwel Tnv avaBarAopevn
(POPOAOYIKN anaitnon.

SUMWN@IOUOC Twv avaBaAOPEVWY (POPOAOYIKWMY anaITHOEWY KAl UNOXPEMOEWY YIVETal av Kal Jovo
av:

o Ynapyel €va VOUIUa €KTEAEOTO OIKAIWHA CUPYNPIOHOU TWV TPEXOUCWV (POPOAOYIKWV
anaImnoswv EVavTl TPEXOUCWY (POPOAOYIKWV UMNOXPEWOEWVY Kal

o O1 avaBaMOPEeVEG (POPOAOYIKEG anaITAOEIC Kal of avaBalOPEVES POPOAOYIKEG UMOXPEWOEIG
agpopouv og POPO €100dNKATOC nou eniBaANovTal anod Tnv idia PopoAoyIKn apxn EiTe:

. aTnv idla (opoAoyNTEA OIKOVOMIKI| Hovada, €iTe

. o€ JIaPOPETIKEC (POPOAOYNTEEC OIKOVOUIKEG MOVADECG, Ol OMOIEC NPOTIBEVTAl Va cuPynPicouv
TIC TPEXOUOEC (POPONOYNTEEC UMOXPEWOEIC KAl ANAITACEIC 1 va €IonNpagouv TIC AnaITnoEl§ Kal va
TAKTOMOINOOUV / £E0MANCOUV TIC UNOXPEWOEIC GUYXPOVWC, OE KABs UEANOVTIKI nepiodo aTnv onoia
onuavTikd nood avaBaMOopevev  (POPOAOYIKDY UMOXPEWOEWY 1 anaimnoswy avapévovralr va

TakTonoinBouv r} va avaktnéouv.

2.16 MpoBAcysig

O1 npoBAEwelc avayvwpilovTal 0Tav n £Taipeia £xel napouod deopeuon (VOUIKA 1 TEKUAIPOUEVN) WG
anoTéAegpa evog yeyovoTog Tou napeABOvToC kal eival miBavd o1l Ba undap&el ekpor] NOpwv nou
EVOWHATWVOUV OIKOVOUIKA OPEAN yia Tov dIakavoviopo Tng OE0WEUONC Kal TO MNOCO AUTNG UNOpEi va
ekTIUnBsi a&ionmiota. Av n eninTwon TNG OlaXpoVvIKAG a&iag Tou XpAUATOC E€ival Onuavrikr, Ol
npoBAEweIc avayvwpilovTal os NposEo@ANUEVN BAaon, YE TNV Xprion evoc Npo gpOpou EMITOKIOU Mou
avTavakAd TIC TPEXOUTEC EKTIUNOEIC TNG Ayopdc yia Tnv diaxpovikn a&ia Tou XpripaTog Kai yia Toug
KIVOUVOUG nou oxeTilovTal PE TNV unoxpéwon. ‘OTtav yiveralr npoeEdpAnon Twv NPoPAEWewY, n
auénon Tng nNpoPAewng, nMou ogeiAeTal OoTo népacpa Tou Xpdvou, avayvwpileTal w¢ KOOTOC
daveiopou. O1 npoBAéweic enavegeTalovTal o€ KABe nuepopnvia Igohoyiopou kal av Oev €ival NAov
meavo o1 Ba undapéel ekpor| NOPWV, NOU EVOWHATWVOUV OIKOVOUIKA OPEAN YIa TOV 8IAKAVOVIGHO TNG
Ocopeuanc, ol npoBAcweic avrihoyidovtal. O npoBAEYEIC XpnoionoloUvTal HOVO yia To okonod yid Tov
onoio apxika dnuioupyndnkav. Or evOEXOUEVEG AMAITAOEIC KAl Ol EVOEXOPEVEG UMOXPEWTEIC OEV

avayvwpilovTai.

2.17 Avayvapion Ecodwv

Ta €00da nepidayBavouv Tnv eUAoyn a&ia Twv NWARCEWY ayabwv Kal Nnapoxng unnpeciov, kabapa

ano TOUG aVAKTWHEVOUG (POPOUC, EKNTWOEIG KAl ENIOTPOPEC. H avayvwpion Twv 000wV YIVETAI WG

€gnG:
(a) NwAnRosig ayabamv
O1 nwAfoeic ayabwv avayvwpilovral oTav n enixeipnon napadidel Ta ayabd oToug NeAATeG, Ta
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ayabd yivovTal anodektd and autouc Kal n €ionpa&n Tng anaitnong ivar ebAoya eEaopaNGUEvn.

(B) 'Ecoda ano napoxr) UNnPECIMV.
Ta €0o0da anod napoxn unnpeciwv Aoyidovral e BAon To oTadio OAOKANPWONG TNG UNNPECIag o€

OXEON UE TO EKTIMWHEVO GUVOAIKO KOOTOC TNC.

(v) 'Ecoda ano Tokoug
Ta €0oda and TOKoUC avayvwpilovral BAacsl Xpovikng avahoyiag kar PE Tnv XpRAon Tou

anoTeAeopaTikoU €NITOKiou.

(3) 'Ecoda ano dikaiopard.
Ta €ooda anod dikaiwpaTta Aoyidovral oTn BAacn Tou JOUAEUPEVOU, CUPNPWVA PE TNV 0UCia TWV

OXETIKWV OUUBACEWV.

(€) Mepiopara
Ta pepioparta, Aoyilovral w¢ £0oda, oTav Bspehinveral To dikaiwpa €ionpagng Toug, dnAadn otav

€yKpivovTal anod To 0pyavo nou gival KaTa vouo apuodio va Ta Xopnyei.

2.18 MioBwosig

MIOBWOEIC EVOWPATWY Nayiwv OMou n €TAIpEid €XEl oUCIAOTIKA OAOUG Toug KIVOUVOUG Kal TIG
avtapolBég TG 1d10kTNoiag, TaivopouvTal w¢ XPNMATodoTIKEG MICOWOEIC. O XPNHATOdOTIKEG
MIoBwaoel ke@aAalonololvTal Kata Tn olvawn TnG Miobwong, e Tn xapnAoTepn afia peTatl
guloyng afiac Twv HICOWMPEVWV EVOWPATWV Nayiov kal Tng napolong a&iac Twv eAdXIoTwv
MIoBwpaTwY. KaBe piobwua KaTaveUeTal aTnV UNoXPEWON Kal OTO XPNHATOOIKOVOUIKO £€000, £T0l
WOTE VA EMITUYXAVETAl €va oTabepd eniTOKIo NAvw oTnv aveEOpANTn Unoxpewaon. H unoxpewaon
yla Ta NANPpwWTEa pIocBwpaTta kabapr) and To XPnUATOOIKOVOUIKO KOOTOC, NEpINAPBAVETal OTIG AAAEG
HakponpoBeopec  unoxpewoelic. O TOkol  kaTaxwpoUvTal OTnv  KAtaotaon Aoyapiacpou
anoTeAeopdTwv Katd Tn dIdpKela TnG nNepiddou TN MiIoBwaong £Tol WOTE va UNApXEl €&va oTabepo
nepIodikd EMITOKIO YIA TO UMOAOINO TNG UNOXPEWONG OE KABE nUepounvia 1I0oAoyiopoU.

Av and Tn oupewvia picBwong NpokunTel OTI 0 EKKICOWTAG dIATNPEI OUCIACTIKA OAA Ta OPEAN Kal
Toug KIVOUVOUG nou anoppéouv and Tnv KUpiOTNTA ToU MePIoUCIakoU oToIxEiou, TOTE N HioBwan
Ta&lvopeiTal WG AsiToupyikn HioBwaor. O NANPWUEC MICOWHATWY YIa ASITOUPYIKEC MICOWOEIC
KaTaxwpouvTal we €000 0Ta ANOTEAECUATA O CUCTNHATIKR BAcn katda Tn SIapkeia TG HioBwonc.
KpITrplo yia To XapakTnpiopd PIac Hiobwaong wg XpnuatodoTiKn N ASIToupyIKn , €ival n oucia Tng
ouvalhayng kai oxi o TUnog Tng oUBaonG. EVOEIKTIKEG NEPINTWOEIG KATA TIG OMNOIEC N HioBwaon
BewpeiTal wg XpnNUAaTodoTIKN ,Eival Ol KATWTEPW:

. H pioBwon peta@epel Tnv 1ID10KTNOIA TWV PICBWUEVRV Nayiwv oTo HICBwWTH), 0TO TENOC TNG
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MIOBWTIKNG NEPIOGDOU.

. H oUuBacn nepiéxel To SIKaiwpa ayopdc Tou €€onAigpou ,and To pIodwTth otn AREn TG
MioBwong We euvoikoucg yia auTov OpoOUC.

. H diapkeia TG piobwong eivar geyaAuTtepn 1y ion pe 170 75% TNG OIKOVOUIKAG (NG Tou
MIoBwpEVOU nayiou kal

o H napoloa afia Twv shayioTwv NANpwUoV HicBwong sivalr yeyaAuTtepn 1 ion e 1o 90%

TNG NPAYMATIKNG a&iag Tou PIoBwPEVOU Nayiou.

2.19 AiavopK) HEPICHATOV

H diavour TV PEPIOCUATWV OTOUG UETOXOUG TNC EMIXEIPNONG KATAXWPEITAI WG UMNOXPEWOT OTIG
OIKOVOUIKEG KATAOTACEIC OTav n Olavoun €ykpiveral and Tnv TakTikh Fevikr ZUVEAEUON Twv

METOXWV.

2.20 Képdn ava peroxn

Ta Baoikd kal Ta anopeiwyéva KEPDN, ava WeToxn, unoAoyidovTal diaipmvTag Ta kabapa KEPON

META and (pOpouC, PE TO PECO OTABUIKO ApIBUO PETOXWV KABE Xprionc.

2.21 Makponpo0eopeg ANAITHOEIG /| YNOXPEWDOEIG

MakponpOBeoPUEG aANAITNOEIC KAl UMOXPEWCEIG, Ol onoieg €ival ATOKEG 1 (QEPOUV  EMITOKIO
XauNAOTEPO anod Ta ekACTOTE TPEXOVTA EMITOKIA TNG ayopdc, ugavidovTtal oTnv kabapr) napouaoa
a&ia Toug. O1 dIaPopEC NPoeEdPAnoNC, aneikovi(ovTal oav XpnUAaTOOIKOVOUIKA £€00da / €€0da oTa

AnoTeAéouaTa TN eKAOTOTE XPrOEWE GTNV onoia NpokUNTouV.

2.22 Fuvdedepéva Mépn

O1 ouvahhayec kal Ta unohoina pe ouvdedepéva Uepn napoucialovral EexwpioTd oTIG OIKOVOUIKEC
KataoTdoeic. Auta Ta ouvdedepéva Pépn apopolv Badikd Toug KUPIOUG PETOXOUG Kal Tn Aloiknon
piag enixeipnong n/kar Twv BuyaTpikwv TNG ETAIPIQV, ETAIPIEC ME KOIVO IDIOKTNOIOKO KABEOTWC
kai/ny Aloiknon Pe TNV EniXeipnon Kai TIG €VOMNOIOUUEVEC BuyaTpikEG 1 BUYATPIKEC QUTWV TWV

ETAIPIDV.

2.23 Aiaxeipion kegalAaiou

MoAITIK Tng eTaipeiac €ival n dlaTApnon 1oXUpAC Kepalaiaknc Pdaong, woTe va undpyel
gunioToolvn €K MEPOUC TwWV MIOTWTWV KAl va unootnpierar n PeAAovTIkhy Tng avanTtu&n. H
dloiknan napakohouBei Ta idla kepdahaia Ta onoia Kal ekKAaPBAvEl GTO CUVOAO TOUG WOTE N OXEON
TOUC ME Ta &&va Kkepalaia, va OlauopPveTal nepinou oto 1. Me BAon Ta OTOIXEId TWV

XPNHATOOIKOVOUIKWV KATAoTAOEWY 0 deikTNC idla kepaAaia npog EEva sival apvnTikog, nroi -0,35.
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And TiIc diaTageic nepi vopoBeoiac Twv avwvUpwv eTaipeiv, K.N. 2190/1920, smBallovTal
NEPIOPICHOI O OXEON WE Ta idla KEPAAaIa NMouU £XOUV WG ENC:

H andktnon 1Biwv PeETOXWV, UE £Eaipeon TNV NEPINTWON TNG ANOKTNONG KE okond Tnv diavopr) Toug
oToug epyalopévouc, dev pnopei va unepBaivel To 10% Tou kaTtaBANPEVOU HETOXIKOU KEPAAGiOU
Kal dev Pnopei va £xel w¢ anoTéAEoPa TNV peimon Twv 10iwv KeEPalainv o€ Nogo KATWTEPO anod To
nood TOU HETOXIKOU KEPAAAIOU NPooau&nuevou HE Ta anoBeuaTika yia Ta onoia n Siavour Toug
anayopeUeTal ano Tov Nopo.

Y& nepinTwon nou 1o oUvolo Twv IBiwv KepaAaiwv Tne ETaipeiag, yivel katwTepo and 1o 2 Tou
METOXIKOU KeaAdiou To JIOIKNTIKO GUKPBOUAIO UNOXPEOUTAl VA OUYKAAEDEI TNV YEVIKI OUVEAEUON,
HEoa o npoBeapia €€ unvav anod Tnv ANEn Tne xprong, nou Ba anogaaiosl Tnv AUon Tng ETaipeiag
N TNV ul0B£TNON AAMou pPETpou. ‘OTav To ouvoho Twv IBiWV KepaAlaiwv Tng ETaipeiag, kataoTei
KaTwTEPO Tou 1/10 Tou PETOXIKOU KEPAAAiou kal n Yevikr ouvéAeuon dev Aappavel Ta kaTaAnAa
METpa, n ETtaipia pnopei va AuBei pe OIkaoTIKR ano@acn WETA and aitnon ornoloudnnoTe EXEl
£VVOMO OUU(MEPOV.

ETnoiwg, agaipeital To 1/20 TouldxioTov Twv kabapwv KEPOWV, NPOC OXNUATIOPO TOU TAKTIKOU
anoBeuaTikoU, TO OMoio XPNOILOMOIEITAl AMOKAEIOTIKA NpoG €€iowon, npo ndaong Olavoung
MEPIOUATOC, TOU TUXOV XPEWOTIKOU UMOAoINOU Tou AoyapiacpoU anoteAéoparta €I véov. O
OXNUATIOPOG Tou anoBspaTikoU autou kabioTaTtal npodipeTIkOG, 6Tav To UWog Tou @Bdacel To 1/3
TOU PETOXIKOU KepaAaiou.

H kaTaBoAr) £TNOIOU PEPICUATOC OTOUG WETOXOUG OE PETPNTA, KAl OE N0000TO 35% TouhdxioTov
Twv kaBapwv Kepdwv, META TNV agaipeon Tou TAkTikoU danoBspatikoU kal Tou kabapou
anoTeAéopaTog and TNV eNIPETPNON MEPIOUTIAKWY OTOIXEIWV Kal UNOXPEWTEWY aTnV gUAoyn atia
TOUG, €ival UNOXPEWTIKN. AUTO OV £xEl EQApHOyr|, av £TCI AnopacioBei and TNV YEVIKI GUVEAEUGT
TWV PETOXWV HE NAslowngia TOuAdxioTov 65% Tou KaTaBAnuEvou WeToxikoU KepaAdiou. STnv
NePINTWON auTr, To PN dlaveunBév PEpIopa péEXp! TouAdxioTov nooooToU 35% eni Twv KaTd Ta
avuTEPW kabapwv Kepdwv, epgavileTal os €10IkO Aoyapiacuod anoBepaTikou Npo¢ KepaAaionoinon,
EVTOC TETPAETIAG PE TNV €kdOON VEWV WETOXWV NMou napadidovral dwpedv aToug OIkaloUXoug
MeTOXouC. TENoG, pe mAsiowngia TouldxioTov 70% Tou kaTaBANWEVOU HETOXIKOU KepaAdiou, n
evikr) SUVEAEUON TWV PETOXWV, YNOpPEi va anogaailel Tnv pn diavour HEPIGUATOC.

EKKpePel N OUPHOPPWON TNG €TAIPEIAG HYE TIC OXETIKEC OIaTAEEIC nou eniBaAMovTal and Tnv

vopoBeoia og oxéon We Ta idla kepaAaia.

3. Alaxeipion XpnNHATOOIKOVOHIKOU KIVEUVOoU

EpodiaoTikn AAucida: Asv ugioTaral.
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Kivduvog anainong anoBsparwv: Asv ugiotaral.
Kiviuvog ac@aAiong anofepartwv: Acv upioraral.
MoTWTIKOG KivOuvoG: H cTaipeia dev €XEl ONUAVTIKEG GUYKEVTPWOEIC MIOTWTIKOU Kivouvou. H

MEYIOTN £kBeon O£ MIOTWTIKO Kivouvo Tnv nuépa Tou IoohoyiopoU eival n sUAoyn afia kabe

KaTnyopiag xpnHaTooIKOVOUIKWV OTOIXEIWV, ONwE aneikovifeTal napakaTw:

MNMooa oc €
31/12/2018 31/12/2017
Enevduoeig 92.781 194.974
MeAATEC kal AOINEC ANAITAOEIG 4.941 4.641
Tapeiakd AiaBéoipa kar Iooduvapa 21.727 4.632
| Zovoro 119.449 204.247

Kivduvog peuotoTnTag: O KivOUVOG PEUCTOTNTAC UMNAPXEI OTAV MIA OIKOVOMIKI) OVTOTNTA
avTipeT®nilel QUOKOANIEG OTNV €EUNNPETNON TWV OECPEUTIKMV CUHMPWVIMV TNG NoU GUVOEOVTAI
ME TIC XPNUATOOIKOVOUIKEG UMOXPEWTEIG TNG. TNV TPEXOUOA NePiodo 0 KivOUVOC pEUCTOTNTAG

TNG €TAIPEIAc gival onuavTikog AOyw Tou apvnTikoU KepaAdiou Kivnong.

Kividuvog esmiTokiou: O KivOuvog WETABOANG TwV EMITOKIWV MPOEPXETAl KUPIWG and Ta
BpaxunpoBeopa davela. 2Tig 31 AskepBpiou 2018 Ta peTa and popoug kEpdn Kal n kadapn
0€on Tnc eTaipeiac Ba eixav diagopPwBei kaTa 14.966 supw XaunhoTepa / uwnAoTEPa av Ta
eNITOKIa NTav katd 0,50 nooooTidieG Povadeg UWNnAOTEPA / XAWNAOTEPA, HE TIG AOINEC
MeTaBANTEC va napapévouv oTabepéc. AuTO Ba ouvéBaive Kuping AOyw Tou uwnAdTepou /
XAUNAOTEPOU XPNHATOOIKOVOUIKOU KOOTOUG Yia TPANe(KO daveIouo PE KUPAIVOUEVO EMITOKIO

O€ EUPW.

ZuvaAAaypHaTikeG Kivéuvog: Aev  uQioTaTal OnuavTikog ouvaAAayuaTikog  KivOuvog,

0edoEVOU OTI TO OUVOAO TWV ANAITHOEWY KAl UNOXPEWTEWVY Eival O EUPW.

Kivduvog Tigav:H oTabeponoinon Tou olkovopikoU kAipaTog otnv EAAGda 8a oupPBaiier an

MEIWON TOU gV AOYW KIVOUVOU.

KavovioTikoG kivduvog: H eTaipeia Opa péoa oTo KavovioTiké nAaiolo nou opilel n
NopoBeaia kai 1oxUel yevikd yia TiG Enixeipioeig. H eTaipeia kaTéxel TIG anaitoUeveg and Tnv

NopoBeaia dI0IKNTIKEG ADEIEG,
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Kivduvog kAadou: Asv undapyouv 1BiaiTepol kivouvol yia Tov KAGdo népa anod autouc nou

I0XUOUV Yyia To oUVOAO TNG Ayopdc.

Kivduvog Meiwong tng {ATnonG:H avapevopevn BeATioon Tng EAANVIKAC oikovopiag Oa

OUMBAMAel oTn peiwon Tou v Adyw KivOuvou.

MaKpOOIKOVOUIKEG oOuvlnkeg otnv  EAAGda-Nepiopiopoi  oTtnv  diakivnon
kepalaiwv:H BeATiON Tou OIKOVOUIKOU NePIBAAMOVTOG kal N MEPIKN APON TWV NEPIOPITHOV
OTIC KIVAOEIC KepaAaiwv (capital controls) nou eniBARBNKav £xouv w¢ anoTEAEoUa TNV Yeinon
NG €kBEONG TNG ETAIPEIAC OTOUG XPNHATOOIKOVOUIKOUG Kal AEITOUPYIKOUG KIVOUVOUG. 2TO
Babuod nou n EAAnvikn KuBépvnon kai ol SIEBVeIG NIOTWTEC TNG BpiokovTal Og KOIvr| Nopeia yia
TNV €Qapyoyn TOU nPoypauuaToc Xpnuatodotnong, n katdoraon ekTiydarar ot 6a
opalonoigital oTadiakd. Ze autod To nAqiolo, oTo Babud nou TnPnBouv o1 JECUEUTEIG TNG
KUBEPVNONG Kal ouvexioBoUv ol PETappubuicelg, ekTiydTal OTI n avanTtu€n Oa evioyubei
nepaitépw 1o 2019 (OUPQWvVA KAl PE TIC MPOBAEWEIC TWV AANVIKWV KAl €UPWNAIKOV

appodiwv apxwv).

4. ZNHAVTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG OI0IKNOEWG.

KaTa Tn ouvTaén Twv Oikovouikwv KataoTtacswv, oUPpwva Ye Ta AMXA, anaiteital n dievépyeia
EKTIMNOEWY Kal n UI0BETNON napadoxwv, ol onoieg dUvavTal va ennPeacouv Ta AoyioTIka unohoina
TWV OTOIXEIWV TOU €VEPYNTIKOU KAl TWV UMOXPEWOEWYV, TIC AMNAITOUUEVEC YVWOTOMOINOEIC YId
EVOEXOMEVEG AMAITACEIG KAl UMOXPEWOEIG KATA TNV nuepopnvia ouvtagng Twv OIKOVOUIKWV
KaTaoTdoewv, kabwg eniong Kal T nNood Twv £00dwv kal €E060wvV nou avayvwpiodnkav katda Tn
Oldpkeia TNG AOYIOTIKAG nepiodou. H xpron Tng O1aBEoiung nAnpo@dpnong kai n €@apuoyn
UMOKEIYEVIKNAG Kpiong anoteAoUv avanoonaoTa oToixeia yia Tn Olevépyeld ekTIPNoswv. Ol
EKTIUACEIG Kkal Ol Kpioelg Tng dloiknong e€ival und ouvexn enave€étaon Pe BAon Ta I10TOPIKA
Oedopéva Kal TIG NPOadOKIieC yia Ta MEAOVTIKA yeyovoTd, NMouU KpivovTal EUAOYEC oUUpWvVA PE Ta
IoXUovTa. Ta npaypaTtika PeANOVTIKG anoTeAéopata evOEXETal va dlaQEépouv and TIG avOTEPW
EKTIMNOEIG, €V Ol OMOIEG AMOKAICEIG dUvavTal va €XOUV ONUavTikn eninTwon eni Twv OIKOVOUIKWV
KataoTaocewv.

O1 onpavTIKOTEPEG AOYIOTIKEG EKTIMNOEIG OTIG onoieg NpogRn n dloiknan Tng €Taipeiag kaTa Tnv
KaTapTion TV avwTépw OIKOVOUIKWV KATAOTACEWY €ival KUPIWG Ol NApaKAaTw:

1) AvaBaMopevn ®opoloyia

H etaipeia €xel avayvwpiosl avaBaAl\opevn (popoloyIKn anaitnon eni HETAPEPOUEVWV (POPOAOYIKWOV
{NUIoV, ekTIHOVTAG OTI Ba undapxel enapkr MeAAOVTIKN kepdoopia yia Tov CUUWNQIOHO QUTNG TNG
anairnong.

2) Enevduosic o€ akivnTa
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H dioiknon Tnc eTaipiag £xel eMIAéEEl TN YEBODO TG UAoYNC a&iag Kal anoTIPa OAEG TIC eNevOUOEIG
oc akivnta otnv elAoyn afia, ekTOC TNG NEPINTWONG Mou uUndpxel anodedeiyheva aduvayia
EKTIUNONG TNG NPAYMATIKNG a&iag evog akiviiTou. To anoTéAeopa, kEPDoC N {nuia, nou nNPokUNTEl
ano pia PeTaBoAn atnv euAoyn a&ia Tng enévduong o€ akivnTa cupnepIAapBaveTal ota kEpdn r TNG
{nuiec TNG nepIOdOU OTNV onoid MNPOEKUWE. € TAKTA XPovika OlaoTrhuata avaberel og
nioTonoINUEVOUG OpKWTOUC EKTIUNTEG TNV €KNOVNON HEAETNG yIa TOV UMOAOYIOHO TG €UAoyng

a&iag Twv akIvATWV TNG.

5. MAnpo@opnon KaTa TopEa

H eTaipeia avallel TI¢ 0pacTnpIOTNTEC TOU OE €va EMIXEIPNMATIKO Topéa (Touéag akiviTwv). Me
Ocdopévo OTI n eTaipeia  OpacTnpionoleital anokAsioTika otn EAAGda ol dpaoTtnpidoTnTeC TNG
eTaipeiac Bewpolvral w¢ &vag yewypa@ikoc Topéac. H eTaipeia npaypatonoinos To 2018, £€00da
ano ekpiobwon akivATou TnG nocou 30.000 eupw kai £€00da anoTigynong nocou 20.000 supw

EvavTl PnNdevIK®WV £00dwVv To 2017.

6. Evoopara nayia

AKIVNTONOINOEIG UNO EKTEAEDT)

XPHZH 2017

YnoAoino évapéng 01/01/2017 52.024
MpoaBrkeg 2017 -
Meioeic 2017 (52.024)

YnoAoino 31/12/2017 -
XPHZH 2018

YnoAoino évapéng 01/01/2018 -
MpooOdnkec 2018 -
Meiwoeig 2018 -

YnoAomno 31/12/2018 -

7.Engv3dU0oEIg O€ akivnTa

Mooa o€ €

31/12/20 31/12/20

18 17

YnoAoino évapéng 2.130.000  2.130.000
AnoTeAéopaTa ano Tnv eNINETPNON oTnv UAoyn a&ia Tov

ENEVOUTIKWV AKIVATWV 20.000 -

AnoTéAeopa ano Tnv nwAnon = -

Agja kTriong nwAnBévTog nayiou = -

MwAnon - -
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| YnéAoino TéAouc 2.150.000 2.130.000 |

Eni Tou akiviiTou aTnv 080 EOK kai MaAaiokana ugioTavral unpayuara Bapn A’ Ta&ng kai ogipdac
NPOCNUEIMOEI Unobrkng noooU 1.900.000 cupw kai 800.000 supw npo¢ €Eacpaiion daveiou
Uwouc 1.850.000 unép Tng Tpanelag ATTIKNG A.E.

>Tn xpnon 2018 enavekTiundnke To enevOUTIKO akivnTo TNG £TAIpEiac nou BpioKeTAl oTNV NEPIOXN
MaoTaundac eni Twv odwv EOK — ZTepyioyiavvn kal MaAaiokana, and ave€dpTnTo eKTIUNTA HE
€NayyeAUATIKG NpooOVTa Kal eYneipia oTnv Tonobescia nou BpiokeTal To v AOyw akivnTo. Ano Tnv
ev ANOYw enavekTignon npoékuwe BeTIkR unepa&ia anoTiynong nooou 20.000 eupw n ornoia

KaTaxwprénke oTa anoTéAEoPATa TNG KAEIOPEVNC XPRoNG.

H exTignon npayyatonoin®nke pe Baon Tnv «EUAoyn Agia» n onoia cUp@wva pe Ta Aibvn
EkTINNTIKG npdTUNa opileTal WG : «H Tiur nou Ba pnopoloe va AABel KANoIog yia TNV NWANCN EVOC
nayiou n nou Oa katéBale kanoiog yia Tnv MeTaBifacn Miag UMOXPEWONC OE Mid Kavovikn
ouval\ayn PETA&U npoBUPWV OUPHETEXOVTWY OTNV ayopd KATa Tnv nUEPOMNVIA ENIMETPNONG.».
Ma Tov npoadlopioPd TNG €UAoyng a&iag Tou Napandavw akiviiTou xpnoidonoinenke n MeBodog

MpocEo@AnoNG MeA\ovTIkwV Tapelakwy Powv Kai n ZUYKPITIKR) MéBodoc,

>Tnv katdoTaon Aoyapiaopol anoTeAEoPATwWY NePIOdoU Exel kaTaxwpnOei nogo 30.000 supw nou
apopa Evoikia ano akivnra, evw Ta Apeoa Asitoupyikad €600a nou agopoUlv TIG enevOUCEIC OF

akivnTa ol onoie¢ anodidouv evoikia avépxovTal oTo nogd Twv 13.746 supw.

Aev €xouv avaAn@Bei KepahalouxIkeéG OEOHUEUTEIG.

8. AvaBaAAOHEVOG (POPOG EIC0SHATOG

O1 avaBaM\opeveg popoloyIKEG analtiosic oupyneidovral Pe TIG avaBAaAAOMEVEG (POPOAOYIKEC
UNoOXPEWOEIC OTAv UNAPXEl £va VOUIUA aoKNTO JIKAIWKA YIa CUPWNQIOKO Kal UNOKEIVTal Kal Ta dUo

oTnv idia popoloyikn apxr.

H ouvoAikn) JeTaBoAr aTov avaBar\opevo pOpo €1000NKATOG EXEl WG EENG:

Mooa o€ €
31/12/2018 31/12/2017
Ynohoino &vapéng 926.161 1.036.895
®Opog anoTeAeopaTWV (775.715) (110.734)
YnoAoino TEAoUG Xpnong 150.446 926.161

H kivnon Twv Aoyapiaopav Twv avaBal\opevav popoloyikwv anaitioewy kal avaBaiAOpevwV
(POPONOYIK®V UMOXPEWCEWY KaTd Tnv SIApKEId TNG NEPIOdoU aTnv idia QopoAoyIKr apxr, Xwpig va

AauBavovTal unoyn ol CUPWNQICHOI, EXEI WC EENG:
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. . , DOopOAOYIKEG Alapopég oTa .

AvapaAAOpeVEG (POPOAOYIKEG ANAITNOEIG InuiEC XpRoEDG  evompata nayia Zuvolo
H 01.01.2017 936.813 133.168 1.069.981
H Xpéwon / (NioTwaon) oTnv KaTaoTaon anoTEAEOPATWY (110.734) - (110.734) "
H 31.12.2017 826.079 133.168 959.247 ||
H 01.01.2018 826.079 133.168 959.247 ||

Xpéwon / (NioTwon) oTnV KAaTaoTaon anoTEAEOUATWV (775.279) - (775.279) "

31.12.2018 50.800 133.168 183.968 |

Alaypapn Alapopég ano
AvaBaAAOPEVEG (POPOAOYIKEG UNOXPEWTEIG AocOUATOV anoTipgnon o€ Zuvolo
aKIVNTONOINCEWV €UAoyn agia
| 01.01.2017 1.714 (34.800) (33.086)
I Xpewon / (NioTwon) oTnV KaTaoTaon anoTEASOUATWY - - -
| 31.12.2017 1.714 (34.800) (33.086) |
| 01.01.2018 1.714 (34.800) (33.086) |
|| Xpéwon / (NioTwon) oTnV KAaTAoTACn AnOTEAEOHATWY (236) (200) (436) ||
| 31.12.2018 1.477 (35.000) (33.523) |
9. Enevduosig
Mooa o€ €
31/12/2018 31/12/2017
Enevduoeic MeToyxéc AK 92.781 194.974

And Tnv anoTignon Twv &v AOyw MeToXwv katd Tnv 31/12/2018 npoekuywe {nuid anopeinong

nooou 102.193, eupw n onoia eNiBApuUVe Ta ANOTEAEOUATA TNG KAEIOPEVNG XPHONG.

10. NeAarteg kai AoINEG anaITAOEIG

AogpahioTikd Tapeia-IKA
®opol TEAN-OMA

ZUvoAo

MNMooda o€ €
31/12/2018 31/12/2017
1.084 1.084
3.858 3.558
4.941 4.641
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11. Tapeiaka diad&ocipa kai I00dUvapa

|| Mooa o€ € H
I 31/12/2018 31/12/2017 |
| Tapeio 4.632 4.632 |
I KaTaboeig owewg 17.095 0
| z6voro 21.727 4.632
12. MeToXIKO KEPAAQIo
|| Ap1Bp0og MeTo)X1KO H
I Koivav peTox®v kepaAaio |
|| ||
_YnéAoino 31n AskeuBpiou 2017 245.375 2.453.750
| YnéAoino 31n AskeuBpiou 2018 245,375 2,453,750 |
Aev kaTexovTal idIEG JETOXEC.
13. AoINEG HAKPONOOECHEG UNOYXPERNTEIG
" Mooa o€ € H
[ 31/12/2018  31/12/2017 |
| EyyUnon piobouarog 7.500 7.500 |
| zovoro 7.500 7.500 |

MpokeITal yia Tnv eyyunon MIoBwupaToc €ni akivijtou oTic odouc EOK — ZTepyioyiavvn Kai
Mahaiokana,pe ekpiobwTn Tnv €Taipeia BAZAAR A.E.yia To xpovikd diaotnpa anod 01.09.2017 €wg
31.07.2042. To ev AOyw akivnTo BpiokeTal EVTOG TNG NEPIPEPEIAC Tou ARpou HpakAegiou.

14. NpounOeUTEG Kal AOINEG UNOXPEDOEIG

|| Mooa o€ € H
I 31/12/2018  31/12/2017 |
| NpounBeuTéc 2.463 3.820 |
|| Ynoxpewaoeig anod gopoug (NANV €1000MATOC) — TEAN 21.389 64.084 ||
| AOMIKH KPHTHZ 613.962 555.438 |
|| NOINEC UNOXPEWTEIG 64.687 64.687

| £0voho 702.501 688.030
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15. BpaxunpoBeopa Aaveia

Mooa o€ €
31/12/2018 31/12/2017
TPAMNEZA ATTIKHZ 2.993.205 2.920.363
ZUvoAo 2.993.205 2.920.363

O1 euloyec afiec Twv Oaveiwv TauTilovTal NePInNou PE TIG AOYIOTIKEC afiec. Ta anoTeAeopaTika

eMITOKIa ATav 2,5% nepinou yia Ta BpaxunpdBsoua daveia.

16. AAAa £€000a eKHETAAAEUOEWG

Mooa o€ €
01/01-31/12/2018 01/01-31/12/2017
ApoIBéc TpiTwv 1.546 5.191
Dol - TEAN 22.194 16.046
Evoikia 1.058 1.058
AlaypageéC evompaTwy nayiwv 0 52.024
Aoina 2.259 7.939
ZUvoAo 27.057 82.258
17. AnoTteAéopara enevOUTIKOU XAPTOPUAAKiou
Mooa o€ €
01/01-31/12/2018 01/01-31/12/2017
Anopeiwan pHeEToXWV 102.193 264.966
ZUvoAo 102.193 264.966

2TiG 31/12/2018 £€yive anopeiwon Twv PeToXwV TngG eTaipeiag AOMIKH KPHTHZ A.E.

18. Xpnuarooikovouikd KooTtog (Kabapo)

Mooda o€ €
01/01-31/12/2018 01/01-31/12/2017
XPEWOTIKOI TOKOI 72.863 72.861
MoTwTIKOI TOKOI - -
ZUvoAo 72.863 72.861

19. ®OpoG £1003PATOG

SnueiwveTal OTI Ol (POPOAOYIKEC UMOXPEWOEIC TNG E£Talpeiag Oev £xouv £€eTacBel anod TIC
(POPONOYIKEG apXEG Yia TIG xpnoelg 2014 €wg kai 2018 pe ouvéneld va undpyel To evOEXOHEVO

€MBOAAC NPOCOETWV (POPWV Kal MNPOCAUENOEWY KATAd TO Xpovo nou Oa eEeTacBouv Kal
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opioTikonoinBouv. H ertaipeia dev npoéPn oc npoBAswn OIOTI dev ekTIiUG OTI Ba uNAPYOUV

€MIBapUVoEIC yia TNV €TaIpEia.

SUppwva Pe TNV EAAnVIKR vopoBeaia ,0 (popoAoyIKOG OUVTEAEDTNG aveEpXeTal o 29% yia Tn Xpron

2018, 28% via Tn xprion 2019, 27% yia Tn xpnon 2020, 26% yia Tn xpnon 2021 kai 25% yia TIg

METAYEVEDTEPEG XPNOEIG.

O ®dpog EicodnuaTtog, nou sugavifovral oTiC ouvnupevee OIKovouikEG KaTaoTaoeic avaAUeTal we

€gng:
Mooa o€ €
31/12/2018 31/12/2017
Avapai\opevog popog (775.715) (110.734)
®dOpog €1000MPATOC - -
ZUvoAo (775.715) (110.734)

O @obpoc, €ni Twv KEPIWV NPo POPWV TNG eTalpeiac, diagépel anod To BewpnTikd Nocd nou Ba

NPOEKUMNTE XPNOILONOIWVTAG TOV TPEXOVTA OUVTEAEDTH Ppdpou. H diapopd €xel we €ENC:

Mooa oc €

31/12/2018 31/12/2017
KEpdn npo popwv (152.112) (420.086)
IoxUwv QOopoAOYIKOG GUVTEAEDTNG 29% 29%
®Opog unoAoyIZOpEVOG PE BAon Toug
IOXUOVTEC (POPONOYIKOUC GUVTEAEOTEG (44.113) (121.825)
Alapopd DopoAoyIKOV CUVTEAEGTWOV (5.824)
AdnAveg Pn oupwnIZOPEVES 30.399 -
ZNMIEG KN avayvwpIZOPEeVEG (756.177) 11.091
Z0voAo (775.715) (110.734)

20. Képdn ava peroxn

Ta Baoika kEPON ava petoxn unoloyidovral Ye diaipeon Tou KEPDOUCG, UE TOV OTAOUIOUEVO WECO

apIBuo TWV KOIVWV HETOXWY OTNV JIAPKEIa TNG NePIOdOU, EEAIPOUMEVMV TWV IDIWV KOIVWV HETOXWV

nou ayopdoBnkav ano Tnv enixsipnon.

KabBapa anoteAéopara képdn(lnuiec) xpnong
KaTavépovTal og:
>TaBUIoOPEVOC HECOG apIBUOC HETOXWV

Baoika kEpdn ava PHEToXN

Noca os €
31/12/2018 31/12/2017
(927.827) (530.819)
245.375 245.375
(3,78) (2,16)
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21. MepiopaTa ava HeToxn

Aev Ba doBsi pepiopa TRV Xprion 2018 d16TI n eTaipeia £xel {nUIEC.

22. EvdexOopeva

H etaipeia ALLA. A.E. éxel evOEXOMEVEG UMOXPEWOEIC OE OXEON ME TPANE(EC, AOINEG EYYUNOEIC Kal

al\a O€uarta nou npokUNTOUV OTa nAdiold TnG ouvhBoug dpacTnPIOTNTAC. Aev avapéveTal vd

NPOKUWOUV oUuCIWOEIC ENBAPUVOEIG ano TIG EVOEXOMEVEC UNOXPEWTEIC.

23. AsOMEUOEIG

Agev unapyouv.

24. ZuvaAAayig HE ouvOdEDEPEVA HEPN

>TouG NapakdTw Mivakeg avaAuovTal Ta unoAoina TwV anaitioEwy Kal UMNOXPEWMOEWY TNG ETAIPEIAG

ME Ta ouvdedepéva PEPN ONwE auTa opicovTal and To AAM 24.

O1 KATWTEPW CUVAANAYEC, APOopoUV CUVAAAYEC PE OUVOEDEUEVA PEPN.

. o NwAnosig AyopEg ApOIBEG
I:S;‘:E’"Z‘f; leévuh)\z(:;[fsq HE Zx€on ayabav & ayabov & AnaITROEIG  YNOXPEWOCEIG KAn
H Hepn UMNNPECIOV UMNPECIOV Napoxeg
AOMIKH KPHTHZ AE Juyyevig eTaipeia 1.058 613.962
Aoina ouvdepeva pepn Aoina ouvdepgva pEpn
Z0voAa - 1.058 - 613.962
. . NwAnoeig Ayopég ApoiBég
I::;‘:é"‘lf; zuévuhgg\{s;; HE Zxéon ayabov & ayadov & ANaiTnoeliG  YNOXPEWOEIG KAn
H Hepn UMNPECIOV  UNNPECIOV NAapoxeg
AOMIKH KPHTHZ AE JUYYEVAG ETaIPEIa 1.058 555.438
Aoind ouvoepéva pepn Noind ouvdepéva PepN
Z0voAa - 1.058 - 555.438

25. Mapouciaon TV XpNHATOOIKOVOHIKGOV MEPIOUCIAK®OV OTOIXEIWV KAl UMOXPENCEWV

ava karnyopia

H eTaipeia xpnoigonolei Tnv napakatw Iepapxia yia Tov Kabopiopd kal TV yvwaoTonoinon Tng

gUAoync afiac Twv XPNUATOOIKOVOUIKWV HECWV ava TEXVIKN anoTiunong oUdpwva HE TO

avaBewpnuevo AMXA 7 «XpnUATOOIKOVOUIKA JECA: YVWOTOMOINOEICS

Eninedo 1:Enevdlosic nou anoTiywvTal oTnv eUAoyn afia pe Bdaon Oianpaypatevoiyec (Un

NPOCAPUOCUEVEC) TIHEG O EVEPYEG AYOPEG Yia OOIA NEPIOUCIAKA GTOIXEIA I} UNOXPEWTEIC,
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Eninedo 2:EnevdUoeIC nou anoTiywvTal oTnv elhoyn afia pe Baon povTéAa anoTipynong oTa onoid
o\a Ta aToixeia nou ennpealouv onUavTika Tnv ebhoyn agia ival Baciopéva (eiTe Apeoa £iTe EYPeTa)
o€ napaTtnpnoida dsdopéva TN ayopac.
Eninedo 3: EnevdUoeIc nou anoTigywvTal atnv €UAoyn aia pe Baon PovTéAa anoTiynong oTa onoid
Ta oToixeia nou ennpedlouv onuavTtika Tnv €UAoyn a&ia dev eival Baciopeéva o napaTnpnoiua
dedopéva TnG ayopdac.
H eraipeia, oUppwva Pe TIC anaimiosic Tou AAM 39 «Xpnuatoolkovopika Méoa: Avayvmpion Kal
Emipérpnon», otn AEn kaBe nepiddoU ava@opac TwV OIKOVOUIKMY KATAOTACEWV OIEVEPYEI TOUG
anaitouPevouc  unoAoyiopoUs  avagopikd Je Tov  MPocdIopiopd  TnG  €uloyng afiac Twv
XPNUATOOIKOVOUIK®V HECWV.
H Moyiomikr) afia Twv akOAouBwv XPnUATOOIKOVOUIKWV OTOIXEIWV TOU €vepynTIKoU Kal Twv
UNoXPewoewv BewpeiTal OTI anoTeAel pia Aoyikr) npoogyyion TN eUAoync a&iag autwv:

- MeAaTeC kal AOINEG ANaAITAOEIG

- Tapeiaka diabaipa kai iIooduvapa

- TpounBeuUTEC Kal AOIMEG UNOXPEWOEIC

- Aavea
Ta XpnNKATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KABWCE Kal Ol XpNHATOOIKOVOUIKEG UMOXPEWTEIG KATA TNV
NUEPOUNVIA TWV OIKOVOMIKWV KATACGTACEWV HnopoUv va KatnyopionoinBouv pe Baon Tnv lepapyia

NG elAoyng a&iag w¢ €E&nc:

I 31/12/2018 I
" KukAo@opiaka ZToixeia EvepynTikoU ”
" Enevduoeig 92.781 Eninedo 1 ”
" MeAATEG kal AOIMEG ANaAIThoEIg 4.941 Eninedo 3 ||
" Tapeiaka d1abéaipa kai Icoduvapa 21.727 Eninedo 3 ”

"_XUALQAO 119.449 “
|| H

" BpaxunpoOeoHEG YNOXPEWDOTEIG ”

|| MpoUNBEUTEG Kal AOINEC UNOXPEWOEIG 702.501 Eningdo 3 ||
" BpaxunpoBeopa Adveia 2.993.205 Eningdo 3 ”
| ovoro 3.695.707 [
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26. l'eyovoTa HETA TRV NUEPOHNVia Tou IcoAoyIioHOU
Evroc Tng xpriong 2019 kai PEXPI TN €YKPION TWV OIKOVOMIKWY KATAOTACEWV dev UNApXouv AAAa

METAYEVEDOTEPA TOU 1I00AOYIOHOU yEyovOTa OTNV £TAIpEia nou va xpnlouv 101aiTeEpNG avapopdac, €ite

VA avapgoppVOUV TIG OIKOVOUIKEG KATAOTACEIG.

O Mpoedpog Tou A.Z To MéAog Tou A.Z. O YneUOuvog AoyioTnpiou
AvT®VIOog Adapng Iwavvng Aegovakng Iwavvng TaBepvapakng
A.A.T. AB 955544 A.A.T. AI 946747 A.A.T AZ 463189
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2TOIXEIA KAI NAHPO®OPIEZ 31.12.2018

AIAXEIPIEH AKINHTQN AN@NYMH EMITOPIKH TOYPIETIKH ZENOAOXEIAKH KATAXKEYAXTIKH OIKOA
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AP ML STISCRE S - TEMH, 07862790

Kagesvaivon 14, TR °1 202 , Hpswima Kpjrys

ZTOINEIA KAJ TIEPOSOPIEL THE NPHINE sxié

A Tavevapion 2018 éos;: 31 dowspfiyion 2018

Agponscdpve Sdow 1ee XX 21020, dpfpe 135 pe -

[T mogmtrn wooqnie M Airgnaoghs Son AECTION BT8 B CHIVILIN, MIITREFES OTNGIOR BF 4 TIVIC, DESGH0ON TH TTY SSCUIET| (I e 3 stemieney wg UM ATINETIDG AN EMIIOREM POOMITION IDOUOIISALY CATATEITAITINN

a8 dn

wex oy, wond va ATLCE

| APUA" T O DO, N vy Erpen Dubarien wu (AR, KU CTEEONE O VNGRS, OUCYRBE, (CRTIIE, U K ve g
i3 2ot mtypll A - o ==aen
L1001 IS W
e e e L "
Dmrvamc barnsmey P AZoya; Averes; Taeslee,
AMIOLL # I Ly -y Mater
Tlepoet e Ove Thomweos AL T, Ttceace; kel
Dot abacen U3 e e e T insrnls Ovtmaben afmwys
STOOES KATALT AZHD XORMA L OOSLONONBLELT C6 LI | Mot smasmapivn 0 boges | ZTOREIN RATATTAZHI VN0 UL SO0
Dowd twepwepive ws Bug Liowé vevpunpive wu fge
M et LT31022008 133010
205 mpan bt oeecy »ow
Mg ans g row Dipuco s rmcwe AIPT wiiE G0 N VRSP STY ALY Ak 1 ST e mad b X
Tcman Sw fugse 2 Ml s Mg o i
Firaman o4 Ay Limae T 2 s EE
A nilegrey, prpe e v 1l bell) Armrntopmn teevicrmcy pRvIpe e (L Ly
R L) Avte s TnTTreas w borex feon) amy [ U]
Kas wpagmiene SegereTInS YT Krpla | Copos | e g (LALLM s
Lenbéog we Bere | M Spsiale (dcele] oLy Ty
B Y e . . Kby | o] sl wm wipree | L ] Rt
Tt bt s Sl unp 50 Lot v el kale @ld s veen |
Tinaw EECAEE: ™ howss o} + 0 e iy
SN INPTHTIR O 241090 AR Lininy Py P perery | am e
LR R AL KA TIRUITTIE Tronm
Rpre- ot ey e fime
Marapnd Xandhas rative SN | Dyl
Tinpmassdgle Dgan (T (308 Liky ALalizous PREINEE T
Lavwa men ) [ TR s Annrss lemruryny
thod { v v meem .
A perpeborpt; eompueen; Thawr  Npmgerye; e
L Lmperpehna nt sy 3 - ate. o dimey o e
Dhvems sanpe g ebinnie e priaies e e Xpusarmcs e 4 wnayd Lada et um
L 1w [y
T bomas et mibe wts b, nw L)
Mow gt g - 1M 240 ) Dha | N genfioiay -y ————
Leves fprapetrmpre reripe 1 SAMIYT | My Omdyon) wwmmsece L] ]
Twvme verpsamees (N 10007 MISIR | oo sy Ezxpesewey iy e me W
ATSALEN L 7 LAInsss 13608 N
T i i vy AL mniivpn et 2|
i (e (&
3 rmpmr) e - [CSE] Aoy
Zroman Timpein, 00 EArpa Bwe T30 b
St oo o g Arapt st iasrplese
AR, bpasy pnpuly .
AN AR Tom bt oy oy
L b e v b v, e 00 00 008 oy 0190 300 owenoen) 19.06 e . " 100
Lovereprms rereine mcie iaer sor pepom,
e s Fran omux
Tt ov woalaes 40y towlen (110000 0 15 120X enesgn II:I”H‘ M LEYn I IG AN E Jedpth R iom et ) i
B ow
U A ZIOOUEA KA UBOMAS S
|1 Dingwooyn rw oy ovil fyvioy ophomms goyemy sy stngeiny 1 v nasrmmin
1 Epww syt w umey berermmy spps; 0w nterapme o 11N whimr ey moe songeny vn spommmn A bepyaroeey. Ny gy v
|1 Pempes in srengelas specerras T e 1 Y 1ose oy
|4 3 TRk Y Sile mEax =ovisia weor TR, o L As 12
|2 bl AZN pw vy sl o Clasg 11O 20 Tomisnt bahcws 1o imd viogs LA, | phaie oS v L
Ay o S e mF
i pr— e Mpmsiom 18 Anpro 2000
i 1
1L omaney Sa T v
R T OINOROC TOA AL 10 UIASE TON A2
L T b iy, o, Tadiy o B Loty srasdpn 440 Jronke o8 0 papomd Megeit, by, et by b L ueu s w
wrpohorwey sty o w v UL sog om JUE Ny o e e poyehoyee smembnpeny T Tyce wvey, Jor nefer e w
e barilag vmyl mappee e, G o sl gl I cmgels Bev gn ol o me deieae plun b e
e - - _—y—— . gl cms popeiared Loy pe am L 1ye ot i g by o soy e o liymery
wagptec ALk e DR s, S GSEERY WA G ST SO SCRLA e 1Y) S| e o, B, Sl o Byl
Lt 2
B Doag srlqnien o0y Tpckomn 11 e wmiciemd A0S | DR LTS E Gty Jpe Seace TT LT D seid B el e toes
e B e e = et e e ! e B e e e SR
D e s 2 s L AR BT
R i R s D e e e s TE
et g vy bveepn vy, Ermpg e orvigee ¥ fpsorguieyst wy, = e vow Elewser fes ypooommmeem vt g or g eme
Ao N s lipe ey
ALT. AN sty ALT MM

fasd g Topapmaping
AAT a2 401w

Etmowe Owovopukn ‘Exfeon 31 Agkepppiov 2018

Ilocd Exepacpéva ce evpd

49



