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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ MALIA MOUNTAIN
RESORT A.E. ENMI TQN ETAIPIKQN OIKONOMIKQN KATAZTAZEQN THZ XPHZHZ 2017

Kupiol,

To AoiknTIkO ZupBoUAio TnG MALIA MOUNTAIN RESORT A.E. cag unoBaAAel yia Tnv
kAeiOpevn xpnon 1/1-31/12/2017 tnv Etnoia ‘EkBeon Alaxeipiong Tou, TNV onoia GUVETAEE
oUpQwva pe TG dIaTageig Tou apdpou 43a Tou K.v. 2190/1920.

H napouca 'ExBean ouvodelel TIG ETAOIEC OIKOVOMIKEG KATACGTACEIG TNG TPEXOUOAG XPNONG
(01/01/2017 - 31/12/2017) kai nepiAapBaveral autolola paldi pE QUTEG  OTNV €TNOIA
OIKOVOMIKN €kBg0n nou agopd Tn Xprion 2017.

O1 BepaTikEG eVOTNTEG TNC EKBETEWC KAl TO NEPIEXOUEVO AUTNC, Baoel Tou ApBpou 43° Tou KN
2190/1920 ka1 Tn¢ nepinTwong a’ Tng napaypagou 3 Tou apBpou 38 Tou N.4308/2014, £xouv

WG akoAoUBwWG:

ENOTHTA A. Enixeipnuatikd Jovtélo — ZToxol
ENOTHTA B. KupidTepol kivduvol kal aBeBaloTnTeg
ENOTHTA I. MepiBaMov

ENOTHTA A. Epyaoiakd nepiBaiiov

ENOTHTA E. EEEANIEN kal emdOOEIC TNG ovTOTNTAG
ENOTHTA Z. Noina 6¢para

ENOTHTA H. Aiavopr) Kepdwv

ENOTHTA A. EnIXEIpnHATIKO HOVTEAO — ZTOXOI

H ertaipeia OpacTtnpionolsital oTov KAGdO TWV GKIVATWV HE PBACIKO QVTIKEIMEVO TNV
ayopanwAnoia BIOKTNTWV akIvATwV. H €Talpeia €nNIKEVTPWVETAI OTNV AMOKOMION KEPDOUG
MEOW TNG NWANCNC AKIVATWV OE ENITNOEUMATIEC KAl IDIWTEC,

STOXOC TnG €niXeipnong €ival n neperaipw avanTtu&n evroc TnG EMnvIKNAG enikpdteiac,
AapBavovrac navra unown TIC eNiKpaToUosC ouvenkes TG00 ot €ninedo kKAGdou 00O Kal Of
£ninedo olkovopiac. ASiec nou dIENOUV TNV €MNIXEipnon €ival N NpoonAwon aTnv NoldTNTa TWV
ayabwv, To kAipa guniotooUvng Kal a&lonioTiag Ye epyalOPEVOUC Kal OUVEPYATEC KaBWCE kal o
ogBaopog oto nepIBal\ov. Q¢ oTpatnyikrn, N €nixsipnon €xel UIOBETROEl TV 600 duvaTov
kaAUTepn a€lonoinon TNG ayopdc aKIVATWY HE KPITpla nepIBAAOvVTIKOU Kal KOIVWVIKOU
npooavaToAlouoU.

H Aloiknon Tng etaipeia¢ aokeitar and 1o A.Z. ZTnv ETaipeia dev undpyel ypanTog
«Kavoviopocg Epyaoiag - Opyavoypappa» ) aAog «Kavoviopoc» .
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H ertaipeia gugavifel oxeTikd oTaBEPEC (POIVOUTEG OIKOVOMIKEG €MIOOCEIC oTa PBACIKA TNG

OIKOVOMIKA WEYEDN Ta TeAeuTaia £Tn. AVAAUTIKOTEPA Ol ONUAVTIKOTEPEG HETABOAEG O€ €ninedo

anoTEAECHATWV EXOUV WG €ENG :

ZNHAvTIKEG HETABOAEG
OIKOVOUIK®V HEYEOGOV

31/12/2017 31/12/2016

MeTaBoAn
%

H AeIToupyika €&0da -3.974
| Képdn npo popwv -6.303
| EBITDA -6.303

EnevdUoeig akiviTwv 915.000

915.000 0,00%

-1.974 101,31% |
-25.211 -75,00% |

-1.974 219,27% |

ENOTHTA B. KupioTepol kivouvol kail aBeBaioTnTeg — MpoonTikéG kKAGdou

EpodiaoTiki AAugida : Aev ugioTaral.

Kivduvog anainong anoBsparwyv : Asv ugioTarai.

Kivéuvog acpaAiong ano®epdarwyv : Asv ugioTaral.

MOoTWTIKOG KiviUVvoG: H cTaipeia dev €XEl ONUAVTIKEC OUYKEVTPWOEIC NICTWTIKOU KIvOUvou. H

MEYIOTN £KkBean ot MIOTWTIKO KivOuvo Tnv nuEpa Tou IooAoyiopoU €ival n €UAoyn a&ia kabe

KATnyopiag XpnuaTooIKOVOUIKWY GTOIXEIWV, ONWS anelkovileTal NapakaTw:

31/12/2017 31/12/2016

MeAdTEG Kal AOINEC ANAITAOEIC 729 2.769
Tapiaka diabéaiya kar 1Icoduvapa 7 7
Zuvolo 735 2.776

Kivduvog peuoToTnTag: O KivOUVOC PEUCTOTNTAG UNAPXEI OTAV HIA OIKOVOMIKR OVTOTNTA

avTIETWNIZEl QUOKOAIEC OTNV €EUNNPETNON TWV OECUEUTIKWY CUPPWVIWV TNG NOU CUVOLOVTAl

ME TIGC XPNHUATOOIKOVOUIKEC UMOXPEWOEIC TNG. TNV TPEXouod nepiodo n eraipesia dev

avTipeTwNIel Kivduvo peuoToTnTac dedoUEVOU TOU oplakoU apvnTikoU KepaAaiou Kivnong.

Kivduvog d1akupHAavoemv eEmIToKiov: H eTaipeia dev £xel oNUavTIka TOkoPOPa NepIouciakd

OTOoIXEIa Kal CUVEN®C Ta £€000d Kal 01 AEITOUPYIKEC TAMIAKEG POEC Oev ennpealovTal oucIaoTIKa

ano Tn METABOAN TWV ENITOKIWV.

ZuvaAAayHaTikoG KivOUVOoG: Acv  UQIoTATal  ONUAVTIKOG OuvaAAaypaTikog  Kivouvog,

OedopEVOU OTI TO GUVOAO TWV ANAITAOEWY KAl UNOXPEWTEWV Eival OE EUPW.
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Kivduvog Tigav : O1 TIUEG TwV akivATWV ol ornoieg kaBopifovral and Tnv QopoAoyIKn
eniBapuvorn, To 0IaB&aIPo €1000NKa Kal TIC XPNHUATOJOTIKEC OUVONKEC, ekTiBevTal o€ uwnAd
kivduvo AauBavovTag unown To Babud apeBaidTnTag Tng EAAnvikng Oikovopiag,

KavovioTikog kivduvog : H Etaipeia dpa péoa oro Kavoviotikd nAaioio nou opilel n
Nopo6eaia kai 1oxUel yevika yia Tic Enixeiprioeic. H Taipeia kaTéxel TIG anairtoUueveg anod Tnv

NopoBeaia dI0IKNTIKEG ADEIEG .

Kivduvog kAadou : Asv undapyouv 1diaiTepol Kivduvol yia Tov KAGdo népa and autoug nou

IoxUouV yia To gUvoAo Tng Ayopdc.

Kivduvog Meiwong TnG ¢ntnong : H naparterapévn Ugpeon otnv EAAGda kai o SIapKEiG
avanpooapUoYEC TWV OIKOVOUIKWV JeDOMEVWY, OUVTENOUV OTNV OUVTRPNON &€voc apéBaiou

OIKOVOIKOU MEPIBANOVTOC,

MaKpoOOIKOVOUIKEG oOuvOnkeg otnv  EAAada-MNMepiopiopoi ortnv  diakivnon
KeE@aAaiwv: Ta HAKPOOIKOVOHUIKA HEYEDn Oeixvouv OTI N olkovopia BpiokeTal o€
oTaoiyoTnTa. Baoikn arria n avunap€ia enevoloewv. EninpooBera, To KepAAalo nou £xel
Xa0gi, n NIOTWTIK acQugia, n HEIWPEVN ayopadTikr dUvaun TwWV VOIKOKUPIWV Kal N Kpion
EUMIOTOOUVNC ONUIOUPYOUV GUVONKEG yIa aoBeVEIC XaUNAEG HAKPOOIKOVOUIKEG EMIOOOEIG KAl TO
2018.

H dloiknon ekTIG OTI Ol ENINTWOEIC OTIC OPACTNPIOTNTEG Kal TIC TAPEIAKEG POEC TNG ETAIPEIAC

g€ival NEPIOPIOUEVEC,

MpoonTikéG KAGdou

Ol NPoONTIKEC TOU KAGDOU Oev £ival €UOIWVEG £VEKA TNC OIKOVOMIKAG Kpiong. O kAAdoG
gu@avidel peimon NTnong Twv akiviTwy, Kabwe £xouv eAacTikn {NTnon, £EapTwupevn ano T
MEIWON TNG KATavaAwTIKAG IkavoTnTac. Me NoAITIK avaliTnong VEwv €NevOUTWV N £TAIpEia

niotevel OTI Ba Eenepaoel auTn Tn dUokoAn nepiodo.

ENOTHTA I. NepiBaAiov

MepiBalAov: H eTaipeia dev eniBapuvel 1IdiaiTepa To nepIBAA\ov pe Tn dpacTnpioTnTa TnG H
£TAIpEia TNPEI TN VOP0BEeTia OXeTIKA e TNV NPOANWN Kal €\eyxo TN pUnavong nou NPoKUMTEl

ano Tn dpacTnpIoTNTA TNC.

MpoAnwn — éAeyxog PUnavong : MNa Tn dpaotnpidTnTa dev npoPAEnovTal I8IAITEPES

dladikaoiec NpOANWNC NEPIBAMOVTIK®V ENINTOOEWY .
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Mpaociva npoidvra : H enixeipnon dev napdayel npaciva npoiovra .

ENOTHTA A. Epvaoiakd nepiBadAhov

AnaoyxoAnon: H Etaipeia dev anacyoAsi HOVIHO NPOcwIKO.

MoAiTikn diapoponoinong : H ETaipeia dev anaoyoAei Povigo npocwnikod.

ZeBaopog JIkaIMPAaTwv : H ETaipeia dev anacoAei JOVIMO NPocwIKO.

Yyieivi) kail ac@aleia: H Etaipeia dev anaoyoAei povigo npoowniko.

ENOTHTA E. EEENIEN ka1 emJOOEIG TG OVTOTNTAG

1. Oixovouikn O£on TN Eraipeiac

Ta aBpoiopara Tng Katadoraonc XpnuaToolkovVoUIKNG @€onc TNG eTalpeiac €Xouv w¢ €ENC:

31/12/2017 31/12/2016
ENEPIrHTIKO
Mn KukAogopiaka >Toixeia EvepynrikoU 915.000 915.000
KukAogpopoUv evepynTikd 735 2.776
ZYNOAO ENEPIrHTIKOY 915.735 917.776
IAIA KE®OAANAIA & YIMTIOXPEQZEIZ
Io1a KepaAaia 731.167 751.461
MakpornpoBeoUEC YNOXPEWOEIG 152.276 138.284
BpayunpdBeoueC YNOXPEWOEIC 32.293 28.030
2UVOAO UNOXPENCEWV 184.568 166.315
ZYNOAO YNOXPEQZEQN KAI IAIQN KEDAAAIQN 915.735 917.776

2. EEEAIEN Twv spyaoiav

H xprion 2017 nrav n d¢katn Xpnon AsiToupyiac Tng etaipsiac pac. H etaipeia dev

npaypartonoinos NWANGCEIC oTNV KAEIOPEVN NePiodo. Ta anoTeAéoPaTa TG XpNoswe , aviAbav

ot {nuisc nooou (20.294) supw €vavT {NUIwvV nooou (17.903) supw oTn ¥pron 2016.

H KaBapry ©¢on, avépyetal oe 731.167 supw évavti 751.461 cupw Tng xpnong 2016 Aoyw

Twv {NUIOV NouU NpaydaTonoinénkav aTnv KAEIOWevVn Xprion.

O1 dandaveg nou npayuaTonoinénkav aTnv QeTIV Xpron agopouaav Kuping SI0IKNTIKA ££00a.
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3. Baoikoi Xprnuarooixovouixoi AIKTeG

H XpnUaTooIKOVOUIKN €Midoon TNG €TAIpEiac Kpiveral JETPIA yia Ta Oedopéva Tou KAAdou Kal
Tn OUGUEVI OIKOVOMIKR) ouykupia. Ol OnNUAvTIKoi XPNMATOOIKOVOMIKOI OEIKTEC yia Tnv

a€10AOYNON TNG XPNHATOOIKOVOMIKNG BE0NG KAl TWV ANOTEAEOPATWY TNG ETaIpEiag €ivai:

Baoikoi AsikTeg 31/12/2017 31/12/2016
EBITDA -6.303 -1.974
KegpaAaio kivnong -31.557 -25.255
KUK)\ocpppoUv EVEPYNTIKO / Bpayunp. 2.28% 9,90%
UMNOXPEWTEIG
Tapeiaka d1ab€oiua / ZUVoAo evepynTIKOU 0,00% 0,00%
Io1a kepdaAaia / Zéva kepaiaia 396,15% 451,83%

H eTaipeia dev napakoAouBei Mn XpnuaToolkovopikoUg AgikTec ENIOOTEWVY.

ENOTHTA Z. Aoina Opara

MNMpoonTIKEG ENOPEVNG XPRONG : AvauévovTal aioiodoga pnvupara avakagyng Tne ayopac
aKIVATWV €pOgov Oev UNApEEl kanola anpoonTn €EENIEN yia TNV NOpPEia TNG olkovopiac.

Mexpl TNV ouvTa&n Tng napoloag €kBeong, dsv UNAPXOUV ONUAVTIKA YEYOVOTA Td onoid va
ouveBnoav ano Tn ANEN TnNG KAEIOPEVNC XPNOEWC Kal Ta onoia JnopoUv va €nnpeAoouv

ONUAvTIKA TNV OIKOVOUIKN d1apBpwan 1 TNV enIXEIPNUATIKA nopeia Tng ETaipeiac.

‘Epeuva - Avantu&n: >Tn kAsiopevn Xpion n Taipeia dev di€Bsoe KoVOUNIA yia TNV €peuva

Kal Tnv avanTuén.

"I81EG METOXEG: H cTaIpeia dev KATEXE! IDIEC HETOXEG.

YnokaraoTipara: H ovroTnta dev dIaBETel UNOKATACTAUATA.

XpnuaTonioTwTIKA péoa : H Taipeia dev Xpnoidonolei CUVOETA XpNHATONIOTWTIKA PEOQ.
‘AAAa onpavTika yeyovota: Ano Tn ANREn Tng KAEIOPevng xpnoewg 1.1.-31.12.2017 péxpl

TNV NUEPA OUVTAEEWC TNG Napoloac ekBECEWG dev OUVEBNOAV AAAA ONUAvTIKA YEYOVOTA MOU

Ba €npene va avagepBoUv Kal n 0An Nopeia Twv £pyaciwv Tng eTaipeiac Baivel opaid.
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ENOTHTA H. MpoTaon diavopng kepdwv

Aev unapyouv kEpdn npog diabean.

HpdkAeio Kpritng, 24/04/2018

O Mpdedpog A.3.

MEWpYIOG ZUVATOAKNG

A.AT. X 351288
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1.Karaoraon ZuvoAikwv EcOdwv

I ZNHEIRDOEIC Nood o€ € I
I 01/01-31/12/2017 01/01-31/12/2016 |
|| MeTaBoAgc elAoync a&iag EnevOuTIK®V akiviTwy 6 - (23.237) ||
| AMa €Eoda 12 (6.303) (1.974) |
AnoTeAéopaTa EKHETAAAEUCEW
H Képﬁn/(z:uisq) " ) (6.303) (25.211) H
|| Képdn / (Znpieg) npo popwv (6.303) (25.211) ||
| ®dpog 1005AuaTOC 13 (13.992) 7.308 |
| Képdog(Znpia) nep16dou (20.294) (17.903) |
| ZuykevrpwTika cuvoAika £0oda nepi6SoU (20.294) (17.903) |
| Képdn/(Znuieg) ava peroxn Bacika (o= €) 14 (1,45) (1,28) |
2.Karaoraon OikovopikinG @éong TnG 31 Askeuppiou 2017 kai 2016

I SNHEIOCEIG Nood oc € I
I 31/12/2017 31/12/2016 |
| ENEPFHTIKO I
| Mn kukAo@opoUvTa neplouciaka aToIxsia I
| Enevduoeig oe akivnTa 6 915.000 915.000 |
| =ovoho 915.000 915.000 |
| KukAopopoUvTa nepiouciaka oToixeia I
| NeAaTeg kar Aoinég anarThoeig 7 729 2.769 |
| Tapiaka AiaBéoipa kar 1IcodUvapa 8 7 7|
| Zovoro 735 2.776 |
|| ||
| ZYNOAO ENEPTHTIKOY 915.735 917.776 |
|| ||
| IAIA KE®AAAIA KAI YINOXPEQZEIZ I
| MeToxikd Kepahaio 9 420.000 420.000 |
| swppeupévec képdn/(Tnpiec) 311.167 331.461 |
| ZUvoho Idimv Kepahaiov 731.167 751.461 |
| AvapaA\dpeveg popoOYIKEG UNOXPERTEIC 10 152.276 138.284 |
| ZUvoAo pakponpOOECH®V UNOXPEDTEWV 152.276 138.284 |
| NpounBeuTéC & Aoinéc unoxpenCEIC 11 32.293 28.030 |
| ZUvoho BpaxunpdBecp®V UNOXPERCEDVY 32.293 28.030 |
| Zovoro unoxpewoewv 184.568 166.315 |

||

915.735 917.776

|
H ZYNOAO IAIQON KEDAANAIQN KAI
YNOXPEQZEQN

Emoa Owovopikn ‘ExBeon 31 Askepppiov 2017
Moo Exppaopéva og evpd
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3. Karaoraon Tapgiak®v Powv

AEITOUPYIKEG BpAcTNPIOTNTEG

Mood os €

01/01-31/12/2017

01/01-31/12/2016

Emoa Owovopikn ‘ExBeon 31 Askepppiov 2017

Moo Exppaopéva og evpd

Kepodn (Znuiec) npo @opwv (ouvexi{OPeVeS OpaoTnPIOTNTEG) (6.303) (25.211)
MA£ov/(Meiov) NpocapuoyEC yia:
AnoTte\éopaTa (€0oda, £00a, KEPDN Kail {NMIEC) ENEVOUTIKNG ) 73.237
OpaoTnpIoTNTag '
I/(\i?/rrr]g:;éymaq TAUEIOKEG POEG NPIV ano TIG KETABOAEG KepaAaiou (6.303) (1.974)
MA£ov / Meiov NpooapuoYEG yia HETABOAEG AoyapiaouoV

KepaAaiou Kivnong r) Nou oxXeTiovTal [E TIG ASITOUPYIKES

OpaoTnpIOTNTEG:

Meiwon/(al&non) anarrnoswy 2.041 -
(Meiwon)/atgnon unoxpewaoswv (MANV Tpanslwv) 3.391 2.682
NEITOUPYIKEG TAUEIOKEG POEG (871) 708
Meiov

dopol kaTaBANBEVTEC 871 (708)
2UVOAO €10poWV/ (EKPOWV) ANO AEITOUPYIKEG 0 (0)
dpaoTnpioTnTeG (a)

EnevOuTIKEC OpacTNPIOTNTEG

Ayopa evOONATWV Kal QUAWV Nayiwv NepIoUCIaKWY OTOIXEIWV -
2ZUVoAo €1I0powV/ (EKPOWV) ANO ENEVOUTIKEG ) )
dpaoTnpioTnTeg (B)

XpnNUATodOTIKEC dPaaTNPIOTNTEG

Eionpa&eic and av&non PeToxikou kepaAaiou -
2UVvoAo €10po®V/ (EKPO®V) Ano XpNHATOSOTIKEG }
dpaoTnpioTnTEG (Y)

Ka@apn av&non/(peiwon) ota Tapiaka diadécipa Kai 0 (0)
100dUvapa nepiodou (a)+(B)+(y)

Tapiaka diabéaiya kal Icoduvapa evapeng nepiodou 7 7
Tapiaka diabéaiya kar Icoduvapa ARgnc nepiodou 7 7

4. Karaotaon peTaBoA®v ISinv Kepalaiwv
MeTOXIKO Képdn €Ig ZUvoAo Idinv
KegpaAaio véov Kepaldaiov

YnoAoino tnv 01/01/2016 420.000 349.364 769.364
SUYKEVTPWTIKA OUVOAIKG £€000a nepiodou 1/1- )

31/12/2016 (17.903) (17.903)
YnoAoino oTig 31 Aekepppiou 2016 420.000 331.461 751.461
YnoAoino tnv 01/01/2017 420.000 331.461 751.461
SUYKEVTPWTIKA OUVONIKG £€00da nepiodou 1/1- )

31/12/2017 (20.294) (20.294)
YnoAoino oTig 31 Aekepppiou 2017 420.000 311.167 731.167
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Ol OUVNUUEVEC ONMUEIMOEIC anoTeAOUV avanodoonaoTo MEPOC Twv napanave OIKOVOUIKOV

KaTtaoTdoswv.
ZNHEINOCEIG £Ni TWV ETRNOI100V OIKOVOHIK®V KATACTACEWV
1. M'evikég nAnpogopisg

H Etaipeia MALIA MOUNTAIN RESORT A.E. n onoia oTto €& 8a kaAeital wg «ETaipeia», 19pubnke
oTic 11/01/2008 oTo HpdakAeio Kpritne. H €dpa Tng BpiokeTal otnv EAAGda oto Ao HpakAegiou
KpATng €ni Tng 0doU Kopwvaiou 14, T.K. 71202. To TNAEPwVO TnG €ival 2810-288287

H etaipeia eivar Buyatpikn Tng AOMIKH BIOMHXANIKH AE. O XpnHATOOIKOVOMIKEG TNG
KaTaoTdaoelG ( E£PeENC  «OIKOVOUIKEC KATAOTACEIC») NEPIAQUBAVOVTAI OTIC  EVOMOINUEVEG

OIKOVOMIKEG kaTaoTdoelg TNG AOMIKH KPHTHZ AE. Ta nood €ival o€ gupw.

Ol OIKOVOMIKEC KATAOTAOEIC €ykpibnkav npoc¢ Onuoocicuon and To AloiknTikO ZupBoUAio Tnv
24/04/2018 ka1 TeAoUV Uno Tnv &ykpion TnG TakTIKNG Mevikng ZUveAeuong Twv MeTOXWV N onoia

pE Baoel To NOWO Kal TO KATAGTATIKO TNG ETAIPEIAC €£xel DIKAiWHA VA TIG TPOMOMOIE.

>Tn xprion 2017 kai 2016 n eraipeia dev anacxoAnce NPoownIKO.

JuvonTIKG Ol BACIKEG NANPOPOPIEC YIa TNV ETAIPEIAQ EXOUV:

M£An A10IknTIKOU ZUpBouAiou

Juvatodkng Mrewpyiog Mpdedpog AS
Ad3GUNC AVTQVIOg AvTINpOEdPOC
Aepovakng Iwavvng MéENoC

Enontelouoa Apxn
Nopapyxiakn Autodioiknon HpakAeiou/ AiciBuvon Epnopiou- Tunua AE

AP.M.A.E.  65122/70/B/08/02
AP.TEMH 077726527000

ApIBHOC Dopoloyikol MnTpdou 998445685 A.O.Y.HPAKAEIOY KPHTHE

AvTikeipevo Epyaciov
H eTaipeia 1dpUBbnke To 2008 e oKono Tnv dpaacTnpionoinan TNG TNV ayopanwAnoia akiviTwy.

Emoa Owovopikn ‘ExBeon 31 Askepppiov 2017
Moo Exppaopéva og evpd
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2. O1 oNUAaVTIKEG AOYIOTIKEG ApXEG MOU XPNOIHONOIEI N ETalpia
2.1 MAdic10 KATAPTIONG TWV OIKOVOHIK®V KATACTACEWV

O1 napoUoeG OIKOVOUIKEG KATAOTACEIG £XOUV ouvTaxBei and Tnv Aioiknon cup@wva Pe Ta Aibvi
MpdTuna Xpnuatooikovouikng Avagopag (AMNXA) nou éxouv €kdoBei and To ZUPBOUAIO AlEBvav
NoyloTikwv MpotUnwv kai TIG Algpunveieg nou €xouv €kdoBei  and Tn Moviun Emirponn

Alepunveimv Kal Ta onoia £xouv UloBeTnBei anod Tnv Eupwnaikn ‘Evwan.

O1 AOYIOTIKEC MONITIKEG, Ol EKTIMACEIGC Kal oI WEBOOOI UMOAOYIOUWY MOoU UIOBETRONKav Kal
akoAouBouvTal KaTd Tn oUVTA&n autwv Twv cuvnNUuEvwv ETnoinv Oikovopikwy KataoTaoswvy,
gival idleg Pe auTég mou akoAhouBnbnkav kata Tn ouvtagn Twv ETRoiov  OIKoVOpIKWY

KaTtaoTdoswv TnG xpriong nou €An&e tnv 31.12.2016.

Ol OIKOVOUIKEG KATAOTACEIC €XOUv ouvTaxPei pe Baon Tnv apxr Tou IoTopikoU koaToug. Ol

KUPIOTEPEC AOYIOTIKEC APXEC NEPIYPAPOVTAl KATWTEPW.

H oUvTagn Oikovopikwv KataoTaoswyv, oUhewva pe Ta AMXA, anaitei Tn OIEVEPYEIQ EKTIUNOEWV
Kal Tnv uloBETnon napadoxwv, ol onoieg dUvavTal va €NnPeacouv Ta AOYIOTIKA unoloina Twv
OTOIXEIWV TOU €vepyNnTIKOU Kal TWV UMOXPEWOEWY, TIC ANAITOUUEVEG YVWOTOMOINOEIC YIia
£VOEXOUEVEC AMAITNOEIC KAl UMOXPEWOEIC KATA TNV nuepopnvia oUvTaéng Twv OIKOVOUIK®V
KaTaoTaoswyv, KabBwg €niong Kal Ta noad Twv 000wV kal 560wV NoU avayvwpiodnkav kata T
dIdpKeia TNG AoyIOTIKAG nepiddou. H xprion TnG O1aBéoiung nAnpo@OpNnone Kai n papuoyn
UMOKEIMEVIKNC KPIONG anoTehoUv avanoonaocTd OToIXeid yia Tn Olevépyeld EKTIUNOEWV. Ta
npaydatika YeAoVTIKG anoTeAéopara evOEXeTal va SIaPpEPOUV and TIC AVWTEPW EKTIUNOEIC, EVM
ol Onolec anokAioeic dUvaTal va €XoUv GNUAvTIKN €ninTwon €ni Twv OIKOVOUIK®WY KaTaoTaoswy.

O1 NEPINTWOEIC QUTEC NEPIYPAPOVTAI OTN onUeiwon 4.

2.2 ZuvExion dpaoTnpioTnTag

H dioiknon Tne eTaipsiac/opiAou eKTING OTI N ApX TNG CUVEXIONG TNG OPaAcTNPIOTNTAG £ival N

evOedEIYUEVN apxn YIa TN OUVTAEN TwWV OIKOVOUIKWV KATAOTACEWY TNG ETAIPEIAC.

2.3 Néa npoTuna kai SIEpUNVEIEg

H eTaipsia €xel UIOBETAOEI OAG Ta veéa NPOTUNA Kal TIC DIEPUNVEIEC, N EPAPUOYN TWV OMNOIWV EYIVE
UNOXPEWTIKM yIa TIC XPACEIC nou apxioav and tnv 1n Iavouapiou 2017 Kal YETA. STV Napaypago
2.3.1. napouaoialovTal Ta NPOTUNA Ta ornoia £xouv UIoBeTNBsi and Tnv 1n Iavouapiou 2017. TNV
napaypago 2.3.2. napoucialovral Ta NpoTuUNd, TPOMOMNOINCEeIC Kal dlEpUNVEIEC Ta onoia €iTe dev

£Xouv akopa Tebei og 1oXU iTe dev €xouv UloBeTNOei, and Tnv E.E.

Emoa Owovopikn ‘ExBeon 31 Askepppiov 2017
Moo Exppaopéva og evpd
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2.3.1. Na [Mporuna, Aispunveies AvaBewpriosis kai Tporornoijoels UPIOTAUEVWV
lMporunwv Ta onoia gyouv TeBei o€ 10XU Kar xouv vIoBeTNOsi ano Tnv Eupwnaikiy

Evwon

O1 akoAouBeg Tpononoinoelc MpoTunwv £xouv €kdoBei anod To ZUPPBOUAIO AIEBV@Y AOYIOTIKOV
Mpotunwv (IASB), €xouv uloBeTnBei and Tnv Eupwndikn ‘Evwon kal n €@appoyn Toug Eival

unoxpewTikr ano Tnv 01/01/2017 ) yeTayeveéaTepa.

o Tpononoijoeig oro AAIl 7: «lpwrofoulia N'vwoTononjoswvy (spapuoleral yia

ETIjO1£G NEPIOdOUG nmou Eexivouv Tnv 1j perd Tnv 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npoéPn oTnv €kd0an TPOMOMOINCEWY NEPIOPICHEVOU OKOMoU OTO
AAIM 7. 3konoG Twv &V AOYW TPOMOMOINCEWV €ival va KATAOTEI €PIKTO YA TOUC XPROTEC TWV
OIKOVOMIKWV KATAaoTACEwV va a&loAoyoUv TIC PETABOAEC OTIC UMOXPEWOEIC NMOU NPOoKUNTOUV and
XPNHATOOIKOVOMIKEG OpaaTnPIOTNTEG. OI TPOMOMOINCEIG anaiTolV and TIG OIKOVOUIKEG OVTOTNTEG va
NapEXOUV YVWOTOMOINCEIG, Ol onoieG 6a KabIoToUV €PIKTO OTOUG €NeVOUTEC va a&loAoyouv TIC
METABOAEC OTIC UMOXPEWOEIC MOU MPOKUNTOUV and  XPNMATOOIKOVOMIKEC OpacTnpIOTNTEG,
OUMNEPINAUBAVOUEVWV TWV PETABOA®Y MOU NMPOKUMNTOUV and TAUEIOKEC POEC, KABWC kal Twv [N
TapEIgk®wv PeTaBoAwv. O1 Tpononoinosic dev €xouv enidpaon oOTIC €eTAIPIKEG OIKOVOUIKEG

KaTtaoTdaoelc.

e Tpononoijoelig oro AAIT 12: <«Avayvopion Avafaliousviig @opoAoyikng
Anaitnong yia un [lpayuaronoin@ceioss Znuieg» (e@ApUodeTal yia ETHOIEG
nepIodouc rou Egxivouv Tnv 1) yerd tnv 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npoéPn oTnv €kd0OCN TPOMOMOINCEWY NEPIOPICHEVOU OKOMoU OTO
MM 12, konog Twv v AOyw TPOMOMOINCEwWVY gival va anooa@nvioTei 0 AOYIOTIKOG XEIPIOUOG TwV
avaBaAOPeVwY POPOAOYIK®V aNaITAOEWVY YId TIC KN NEayuaTonoindeiosg (NUIEC ano XPEWOTIKOUG
TITAOUC Nou enigeTpvTal TNV €UAoyn a&ia. O1 Tpornonolinaoei Oev €Xouv €nidpacn OTIC ETAIPIKEG

OIKOVOIKEC KaTaoTdaoelc.

o Ernjoieg BeATiwoeis twv AlMMXA — KukAog 2014-2016 (epapuoleral yia £TijOIEG
nepIodouc nou Eexivouv Tnv 1y perd Tnv 01/01/2017)

Tov AskéupBpio Tou 2016, To IASB npo£Pn otnv £kdoon «ETnoiec BeATinoeic Twv AMXA — KUkAoG
2014-2016>», n onoia anoTeAsiTal anod pia ocIpd TPOMONOINCEWY O OpIoHEVA MPOTUNA Kal anoTEAE
MEPOC TOU MPOYPAMMATOC Yia TIC £TNOIEC PBeATiowosic ota AMXA. H Tpononoinon n ornoia
nepIAaUBAvVETal OTOV KUKAO QUTOV Kal €Xel papHoyn yia €TRAOIEG NEPIODOUC NoU EEKIVOUV TNV 1
pera Tnv 1n Iavouapiou 2017 eival n €€ng: AMXA 12: Anooagrvion Tou nediou eQApHOYNG Tou
Emoa Owovopikn ‘ExBeon 31 Askepppiov 2017
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MpoTUnou. H Tpononoinon dev €xel enidpaon oTi¢ eTaipikec OikovopikéG KaTtaotaoeic. O1 Aoinég
TPOMOMNOINCEIG Mou nepIAapBavovTal oTov €V AOYw KUKAO Kkal €XOUV EPApPUOYR yia ETNOIEG

nepIOdoUG nou Eekivouv Tnv N Weta Tnv 1n Iavouapiou 2018 avaAlovTal oTnv akdAoubn evoTnTa.

2.3.2. Nea [poruna, Aigpunveisg, AvaBewprioeic kair TpPororionjosiS UPIOTAUEV@V
lMporunwv Ta onoia dsv Exouv akoua TeOsl o€ I0xU 1) Oev Exouv UIOBETNBEI ano Tnv

Eupwnaikn ‘Evwon

Ta akolouBa véa Mpdtuna, Algpunveiec kair Tpononoinoeic MpoTunwv €xouv €kdoBei anod To
>upBoUAIo AlgBvwv AoyioTikwv MpoTunwv (IASB), aAAa eite dev £xouv akoun TeBei ae 10U €iTe dev

€xouv uloBetnBei and Tnv Eupwnaikn ‘Evwon.

o AlIXA 9 «Xpnuarooikovouixd Meoa» (e@apuoleral yia ETNOIEG NMEPIOOOUS ITOU

&exivouv Tnv iy pyera Tnv 01/01/2018)

Tov IoUAIo Tou 2014, To IASB npoépn otnv TeAikn €kdoon Tou AMXA 9. O1 BEATIOOEIC NOU ENEPEPE
To vEo MpdTuno nepiAapBavouv Tn dnuioupyia evoc AoyikoU WOVTEAOU yia Tnv TA&ivounon Kal Tnv
ENIPETPNON, €va €vidio NPovonTIKO POVTEAO YIa «avapevOUeveS {nNUIEG» anodEiwonc, Kal eniong, Wia
oUCIaoTIKA avauopPWUEVN MPOCEYYION yia TNV AOYIOTIKN avTioTaduiong. H eTaipeia Ba eEeTdoel
TNV eninTwon OAwv Twv napanavw oTig OIKOVOUIKEC TNG KaTtaoTdoelg, av kal dev avayéveral va
£xouv kapia. Ta avoTépw €xouv uloBetnBei and Tnv Eupwnaikr Evwon We nuepounvia €vapéng
IoxUog Tnv 01/01/2018.

o AlIXA 15 «Fooda ano Zuupdocisc pe [MeAdTeg» (EQAapOleTal yia ETHOIEG
nepIodouc nou Eexivouv Tnv 1) yerd tnv 01/01/2018)

Tov Maio Tou 2014, To IASB npo£Bn oTnv £kdoaon evog véou MpoTunou, Tou AMXA 15. To ev Adyw
MpdTuno €ival NANPWC EVAPUOVIOUEVO HE TIC ANAITACEIC MOU agopouv OTNnV avayvopion Twv
£000WV CUPPWVA HE TIC apXEC TOOo Twv AMXA 000 Kal Twv APEPIKAVIKQV Mevika MapadekTmv
NoyioTikwv Apxwv (US GAAP). Or Baoikeg apxEG aTic onoiec BaaileTal To v Aoyw [MpoTuno sival
OUVENEIC JE ONUavTIKO PJEPOC TN TPEXOUOAC MPAKTIKNAG. To vEo MPOTUNO AVAUEVETAl va BEATINOE!
TN XPNHATOOIKOVOUIKN MANPoPOpNOoN, KaBiepwvovTac €va Mo I0Xupo MAQIcIo yia Tnv €niAucn
BePATWV MoU NPOKUMNTOUV, evIoXUOVTAG TN OUYKPICIMOTNTA WETAEU KAGDWV Kal KEPaAAaiayopy,
NapEXOVTac NPOCBETEC YVWAOTOMOINCEIC Kal DIEUKPIVI(OVTAC TOV AOYIOTIKO XEIPIOUO TOU KOOTOUG TWV
oupBacswv. To veo MpoTunmo €pxeral va avrikataotnosl To AAM 18 «Ecoda», 1o AAM 11
«KaTaokeuaoTikéG SUPPBATEIG», kKaBwG kal OpIoUEVEG Algpunveiec nou oxeTidovral Pe Ta €0oda. H

eTaipeia Ba €E€TAOEI TNV ENINTWON OAWV TWV NApanavw oTi¢ OIKOVOMIKEG TNG KaTtaoTdacelig, av kai

Emowo Owovopukt| Exfeon 31 Agkepfpiov 2017
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Oev avauéveral va €xouv Kapia. Ta avwTépw Exouv uloBetnBei and Tnv Eupwndikn Evwon We

nuepounvia évapéng ioxtog Tnv 01/01/2018.

o Aieukpivioeic oTo AlNXA 15 «Eooda ano Suupdocis pe MeAdreg» (epapuolerar
yIa eTRiOIEG NEPIOAOUG MoU EExIvouv TNV 1j Uerd Tnv 01/01/2018)

Tov AnpiAio Tou 2016, To IASB npo€fn otnv €kdoon dleukpivioewv aTo AMXA 15. O1 TpOMnomnoInoeig
Tou AMXA 15 dev peTaBAMoUV TIC BACIKEG ApXEC Tou MpPoTunou, alAd NapeXouv JIEUKPIVIOEIC WG
npog TNV €papuoyn Twv v Aoyw apywv. OI Tpononoinoeig dIgukpivilouv Tov TPOMo HE TOV OMoio
avayvwpileTal pia déopeuon ekTéAeEONC og pia ouuPaocn, NWS NpocdiopileETal av Hia OIKOVOMIKN
ovTOTNTA anoTeAEl Tov evTOAEQ I TOV &vTOAODOXO, Kal NG NpoodiopileTal av To £€00d0 anod Tn
¥opnynon piac adsiac Ba npenel va avayvwpioTel O Hia OUYKEKPIMEVN XPOVIKN OTIYMA N HE TNV
napodo Tou Xpovou. H eraipeia Ba €EeTdoel TNV €ninTwon OAWV TWV NApanavw oTiC OIKOVOUIKEG
NG KaraoTdoelg, av kal dsv avapeveTal va €Xouv Kapia. Ta aveTépw €xouv UIoBeTnBei ano Tnv

Eupwnadikn 'Evwaon Pe nuepounvia évapénc ioxuog Tnv 01/01/2018.

o Tpononorrjoeig oTo AlNXA 4: «E@apuoyr Tou AlNNXA 9 Xpnuarooixovouixka Meoa
o€ ouvouaoo pe 1o AIMXA 4 AopalioTikeEg SuuPdocicy» (epapuoderal yia TOIEG

nepIodouc nou Exivouv Tnv 1y yerd tnv 01/01/2018)

Tov ZenTeuBpio Tou 2016, To TASB NpoéPn oTnv £€kdoon Tpononoinoswy aTo AMXA 4. Skonodc Twv
ev AOyw Tpomromnoinoswv €ival va npocdIopIoTEl O XEIPIOPWOG TWV MPOCWPIVOV  AOYIGTIKOV
£MOPAcEWV AOYW TNG dIAPOPETIKNG NUEPOUNViac £vapéng 1oxUoc Tou AMXA 9 XpnUATOOIKOVOUIKG
Méoa kal Tou uno €kdoon MpoTUnou yia TIG aoPaloTIKEC oupBacelc. OI TPOMOMOINCEIG OTIG
UQIOTAUEVEG anaITNOEIC Tou AMXA 4 eMITPENOUV OTIC OIKOVOMIKEG OVTOTNTEC TWV OMOIWV Ol KUPIEG
dpaoTnpIOTNTEG oUVOEovTal e aoPaAion va avaBal\ouv Tnv epappoyn Tou AMXA 9 £w¢ 1o 2021
(«npoowpivr anaiiayn»), kalr enNTPENOUV o OAOUC TOUC €KOOTEG aoPANCTIKOV OUMPBACEWV va
avayvwpioouv ota Aoind ouvoAika €0odd, avti ota kEPON i oTIC {NUIEG, TN HWETABANTOTNTA Mou
evdéxeTal va npokUyel and Tnv spappoyn Tou AMXA 9 npiv Tnv €kdoon Tou veou MpoTUnou yia TIG
ao@AMNIOTIKEC OUBACEIC («NPOCLyyIon enKAAUWNG»). H eTaipeia Ba €EeTaoel TNV eninTworn OAwv
TV napanavw oTIG OIKOVOUIKEC TNG KataoTdoelg, av kal Osv avauéveral va €xouv kapia. Ta
avwTEPW £Xouv UuIoBeTnBsi and Tnv Eupwnaikn ‘Evwon Pe nuepopnvia évapéng ioxloc Tnv
01/01/2018.

o AlIXA 16 «Mi0BwocIc» (eapuOleTal yia ETHOIEG MNEPIOIOUG IOV EEKIVOUV TNV Ij
Herd Tnv 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo£Bn oTnv £kdoaon evog veou MpoTunou, Tou AMXA 16. Skondg
Tou €pyou Tou IASB fTav n avanTu&n evoc veou MpotUnou yia YICBWOEIC Mou KaBopilel TIC apXEC
TIG onoieg epappolouv kal Ta dUo WEPN o€ pia aUpBaan - dnAadn) kai 0 NEAATNG («o PICBWTNGC») Kal
Emowo Owovopukt| Exfeon 31 Agkepfpiov 2017
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0 NPOUNBEUTAG («0 EKMICBWTAG») - YIa TNV NAPOXN OXETIKWV NANPOPOPIWV YIa TIG HIOBWOEIG kaTa
TPOMO MNou aneikovilel MIOTA auTeG TIC ouvalAayEG. Ma Tnv eniTeu&n autoU Tou okonou, 0 HICOWTNAG
0a npénel va avayvwpiosl Ta NePIOUCIakd OTOIXEIA Kal TIC UMOXPEWCEIC NMOU anopPEOUV ano Tn
pioBwon. H etaipeia Ba €€eTacel Tnv eninTwon OAwv Twv napanavw oTiG OIKOVOMIKEG TNG
KataoTdoeig, av kai dgv avaueveTal va €xouv kapia. Ta avwTépw €xouv uloBetnBei anod Tnv

Eupwnadikn 'Evwaon Pe nuepounvia évapénc ioxuog Tnv 01/01/2019.

o Erijoiec BeATiwoelis Twv AMXA — KukAog 2014-2016 (s@paploderal yia £TIOIEG
nEPIOOoUG nnou Exivouv T 1j yerd tnv 01/01/2018)

Tov AekeppBpio Tou 2016, To IASB npogPn otnv €kdoon «ETNoleg BeATIOoEIG Twv AMXA — KUkAoG
2014-2016>», n onoia anoTeAeiTal and pia oeIpa TPOMOMOINOEWY O opIopéva MpdTuna Kal anoTeAei
MEPOC TOU nNPOYypAUUaToG yia TIC €TNOleC BeATiwoelc ota AMXA. O Tporornoingceic mnou
nepiAapBavovral aTov KUKAO auTdv Kal €Xouv EQApuoyn yia €TNOIEC NEPIODOUC Nou EEkIvoUv TNV N
META Tnv 1n Iavouapiou 2018 eival o1 €€ng: AMXA 1: Aiaypa®r Twv BpaxunpoBeouwy eEQIPECEWY
yld TOUG UIOBETOUVTEC yia npwTn gopd Ta AMXA, AAM 28: EmMPETpNON MIAg ouyyevoug N uiag
kolvonpa&iac otnv €UAoyn a&ia. H eraipeia Oa €EgTaoel TNV €ninTwon OAWV Twv NApanavw oTIG
OIkoVOUIKEC TNG KaTaoTaoelc, av kal dsv avapéveTal va Xouv Kapia. Ta avwTEpw €Xouv UloBeTnOei

ano Tnv Eupwnaikn 'Evwaon pe nuepounvia évapéng ioxuoc tnv 01/01/2018.

e Tpononoinon oro AlXA 2: «Ta&vounon kai Eniuerpnon Zuvaiiayav lNAnpwunc
Paoifousvwv o Suppsroxikous TITAoug» (eapuoleral yia €TOIEG MEPIOIOUG

nou &kivouv Tnv nj pyera tnv 01/01/2018)

Tov IoUvio Tou 2016, To IASB npo€Rn oTnv £kdOCn TPOMOMOINoNG NEPIOPICUEVOU aKomnoU aTo AMXA
2. Zkondc TnG ev AOyw Tpononoinong €ival va napdoxel OIEUKPIVIOEIC OXETIKA HE TOV AOYIOTIKO
XEIPIOPO OUYKEKPILEVWY TUNWV ouvalhaywv nANpwiUnc BacilOPeVWwY G GUPHETOXIKOUC TITAOUG. Mo
OUYKEKPIYEVA, N TPOMoMoinon €£I0Ayel TIG ANAITHOEIG OXETIKA HE TOV AOYIOTIKO XEIPIOYO TNG
£nidpaong Twv NPoUNoBECEWV KATOXUPWONC KAl In KaToXUpwaonG oTnV ENIYETPNON TWV NANPWHOV
BaoIlOPEVWV OE OUPPETOXIKOUC TITAOUC nou dlakavovidovTal Je PETPNTA, TOV AOYIOTIKO XEIPIOUO
TV OUVaAaywv nNANPWUWV BacilOJevwy O OUMMPETOXIKOUG TITAOUG Mou  (EpouV  €va
XOapaKTNPIoTIKO OlaKavoviouoU O CUMWNPIOTIKA BACH yia Uunoxpewon napakpdrnong ¢popou,
KaBw¢ Kal Yia Tpomomoinon OTOUC OPOUC Kal NPOoUMoBLoelC piag mANpwung Bacilousvne ot
OUMMETOXIKOUC TITAOUC, N onoia peraBaliel Tnv Ta&ivounaon Tng cuvalhayng and diakavovi{ouevn
ME PETPNTA Ot dlakavovi{OPEVN WE CUMMPETOXIKOUC TITAOUC. H €Taipeia Ba €&eTdosl TNV €ninTwon
OAWV Twv napanavw oTic OIKOVOUIKEG TNG KaTaoTaoelg, av kal Oev avapeveTal va £xouv kapia. Ta
avwTEPW £xouv UI0BeTNBei and Tnv Eupwnaikny ‘Evwon MHe nuepopnvia €vapéng ioxuog Tnv
01/01/2018.

Emoa Owovopikn ‘ExBeon 31 Askepppiov 2017
Moo Exppaopéva og evpd

17



MALIA MOUNTAIN RESORT A.E.

o Tpononoiijoeig o1o AAIT 40: «McTrapopseg Enevouoswv o€ Akivnra ano 1 o€ dAAsg
Karnyopiec» (EQAapuUOleTal yia ETIIOIEG NEPIOOOUS NMOU EEKIVOUV TNV 1} UETA TNV
01/01/2018)

Tov Aekéuppio Tou 2016, To IASB npoéPn oTnv £€kd0CN TPOMOMOINCEWY NEPIOPICUEVOU OKoMnoU aTo
AAIN 40. Zkonog TwV €V AOYw TPOMOMOINCEWV €ival va evioxubei n apxn yia TIG HETAPOPEG ano, n o
enevOUOoEIC OE akivnTa, woTe va kabopioTei OTi (a) yia peraBifacn ano, ) o enevdoUCEIG O akivnTa
Ba npenel va npayyaTonolsital povo epocov undapyel HETABOAR aTn Xprnon Tou akiviTou, kai (B)
dia TETola peTaBoAn aTn Xprion Tou akivrTou Ba nepiehappave Tnv a&loAdynon Tou KaTd nogov To
£v AOYw akivnTo NAnpoi Ta KpITrpia TagIvOUNoTG ToU w¢ enevOUTIKO akivnTo. H ev AOyw WETABOAN
oTn Xprion 6a npénel va unooTtnpileTal anod OXETIKN TEKUNPIwWGON /anodelkTika oToixeia. H eTaipeia
Ba e€eTaoel TNV eninTwon OAwv Twv napanavw oTig OIkovouikeég TnG KataoTdoelg, av kal dev
avageveral va €xouv kapia. Ta avwTeépw dev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon. Ta
avwTEéPW €xouv uloBetnBei and Tnv Eupwnaikn ‘Evwon pE nuepounvia €vap&ng loxlog Tnv
01/01/2018.

o  FAAMNXA 22 «Zuvaldayeg oe Z€vo Nouioua kai lpokarafAnreo AvrdAdayuas
(E@apuoderar yia eTrioieg nEpIodoug nou Eexivouv Tnv 1 Hera Tnv 01/01/2018)

Tov AskéuBpio Tou 2016, To IASB npoéPn otnv £kdoon Wiag veéacg Aiepunveiag, Tng EAAMXA 22. H
ev Aoyw Alepunveia nepiAauBavel TIC anaITnoOEIG OXETIKA PE T GUVAAAGYMATIKN I00TIPia nou Oa
npénel va XpnoIMONOIEITal KATA TNV Napouciacn ouvaAaywv oc EEvo vopiopa (n.X. ouvaAayEg
£000wV) OTav £xel AngOei ) doBei nAnpwur npokataBoAikd. H eTaipeia Ba EeTaoel TNV ninTwon
OAWV Twv napandavw oTic OIKOVOUIKEG TNG KaTaoTaoelg, av kal Oev avapeveTal va €xouv kapia. Ta
avwTEPW Oev £xouv UIoBeTNBsi and Tnv Eupwnaikr Evwon. Ta avwTépw €xouv UIoBeTNOEI anod Tnv

Eupwnaikn 'Evwaon Pe nuepounvia évapénc ioxuog Tnv 01/01/2018.

o Tpononoioeigc oro AAIT 28: «MakporpoBsoleG SULIIETOXEG OE SUYYEVEIG Kal
Korvonipaéicg» (epapuolerar yia eTrioieg NEPIOdOUE Mou EEKIVOUV TNV I} HETA TNV
01/01/2019)

Tov OkTwRpIo Tou 2017, To IASB npo£Pn aTnv £KOOCHN TPOMOMNOINCEWY MEPIOPICUEVOU OKOMOU OTO
AAMN 28. Zkonog Twv €v AOYW TPOMOMOINCEWV €ival n napoxrn OIEUKPIVIOEWV OXETIKA HE Tov
AOVIOTIKO XEIPIOWO TWV HAKPONPOBECUWY GUUUETOXWV OE Wia GUYYEVR i Kolvonpagia — oTIG Onoieg
dev epapuoleTal n pEBodog TN kabapric B€onc — Bacel Tou AMXA 9. H eraipeia Ba e&etaosl Tnv
eninTwon 6Awv Twv napandvw oTic OIKOVOUIKEG TNG KaTaoTAaoelg, av kal Oev avaueveTal va £X0UV

kapia. Ta avwTépw dev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.
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e Tpononorrjoeis oro AlIXA 9: «[ponAnpwB@svra EToixeia pue Apvnrikiy Anodoon»
(epapuolerar yia eTrjoieg nEpIodoug nou Eexivouv Tnv 1y Hera Tnv 01/01/2019)

Tov OkTwppIo Tou 2017, To IASB npogPn aTnv £kOOOT TPOMOMNOINCEWV NEPIOPIOUEVOU OKOMOU OTO
AMXA 9. Baocsl Twv UQIOTAYEVWV anaimhoewv Tou AMXA 9, pia oIKovouikry ovrotnTa 6a
enipeTpoloE €va XpnUATOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU WE apvnTIKn anodoon atny UAoyn
agia YEow TWV anoTeAEOPATWV, KABWC TO XapaKTNPICTIKO TNG «apvnTIKNG anddoonc» 6a Pnopouoe
va BewpnOei OTI OnuIoUpYel EVOEXOMEVEC TAMEIOKEG POEC O OMoieg dev anoTehouvtal Povo anod
NANPWHEG Kepahaiou kal TOKoU. BAoel Twv TPONONOINOEWY, Ol OIKOVOUIKEG OVTOTNTEG EMITPENETAI
va EMIPETPOUV OUYKEKPIPEVA MPOMANPWTEA XPNMATOOIKOVOUIKA OTOIXEId TOu evepynTikoU WE
apvnTikn andédoon OTo anooBeopévo KOGTOC N oTnv €UAoyn a&ia MECW TWV AOINWV OUVONK®WY
£000wV, EPOCOV NANPEiTal Yia ouykekpiévn npolndBeon. H eTaipeia Ba €EeTdoel Tnv eninTwon
OAWV Twv napandavw oTi¢ OIKOVOUIKEC TNG KaTaoTaoelg, av kal dev avapeveTal va £xouv kapia. Ta
avwTEPW Oev £xouv UIoBeTNBei and Tnv Eupwnaikr Evwon. Ta avwTépw €xouv uloBeTNOEi anod Tnv

Eupwnadikn 'Evwaon Pe nuepounvia évapénc ioxuog Tnv 01/01/2019.

o ETtijolieg BeATiwoels Twv AINXA — KukAog 2015-2017 (e@paplOleTal yia £TIOIEG
nepIodouc nou Exivouv Tnv 1y yerd tnv 01/01/2019)

Tov AekéupBpio Tou 2017, To TASB npo£Pn otnv £kdoon «ETnaoiec BeATIOoeIc Twv AMNXA — KUkAoG
2015-2017», n onoia anoTeA&iTal ano pia ogipd TPOMOMNOINCEwWV O opIoéva MPOTUNA Kal anoTeAE
MEPOC TOU NPOYPAUMATOC Yia TIC €TNOIEC BeATiwoelc ota AMXA. Or TPOMornoinoelc Mnou
nepiAapBavovral aTov KUKAO auTov eival ol €Enc: AMXA 3 - AMXA 11: SuppeToxikd SikaioPaTa nou
KATEIXE NPONYOUHEVWC O ANOKTWV OE Wia and koivoU Asitoupyia, AAM 12: ENINTWOEIG 0ToV (POPO
£1000AKaToc and NANPWHEC yia XPNMATOOIKOVOUIKA HECA TASIVOUNMUEVA WC OTOIXEId TWV IDiwV
kepaAaiwv, AAM 23: Koorn OaveiopoUu emAEEiya yia ke@aAaionoinon. O TPOMonoInoeig
gpappolovTal yia €TroIEC NEPIOdOUC MoU EeKIVouv TNV 1) WeTd Tnv 1n Iavouapiou 2019. H eraipgia
Ba €€eTaosl TNV eninTwon OAWV TWV Napanavw oTiG OIKOVOUIKEG TNC KaTaoTaoei, av kal dev

QVAUEVETAI Va £X0UV Kapia. Ta avwTépw dev £xouv UIoBeTnBel anod Tnv Eupwnaikr) 'Evwaon.

o FAAMXA 23 «APBspaiornra oOxeTikd pe Xepiopous @Dopou Eioodnuarog
(epapuoderal yia Trioieg nEPIOdoUs nou Eekivouv Tnv Iy perd tnv 01/01/2019)

Tov IoUvio Tou 2017, To IASB npoéBn oTnv €kdoon Hiag véag Algpunveiag, Tng EAAMNXA 23. To AAM
12 «®opol Eicodnuaroc» npoadiopilel TOV AOYIOTIKO XEIPIOWO TOU TPEXOVTOG Kal avaBaAAOpEevou
(Opou, aAAa dev npoodiopilel Tov TPOMO HE Tov oroio Ba npensl va avrikatonTpidovral ol
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ENINTWOEeIG TNG aBeBaidtnTag. H EAAMXA 23 nepidapBavel Tig eminpoabeTeg Tou AAMN 12 anaithoelg,
npoodiopilovTag Tov TPOMO HE TOvV onoio Ba npénel va avrikatonTpilovral ol EMMNTWOEIC TNG
apBefaidTnTag oTtov AOYIOTIKO XEIPIOYO Twv @Opwv €lgodnuatos. H eraipeia Ba eferacer Tnv
eninTwon oAwv Twv napanavw oTic OIKOVOUIKES TNG KaTtaoTdoelg, av kal Oev avapeveTal va £XOUV

kayia. Ta avwTépw Oev €xouv uloBeTnBei ano Tnv Eupwndikn ‘Evwon.

e Tpononoijoeic oro AAIl 19: «Tpononoinon, [lepikonn 1 AiaKkavoviouog
lMpoypduuarog KaBopiousvawv lMapoxwv> (eQappoleral yia £TrOIEG NEPIOIOUG
nou &kivouv Tnv n uerd rnv 01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npoPn oTnv £kdOCN TPOMOMOINCEWV MEPIOPICHEVOU OKOMOU
oto AAM 19, Bdaocsl Twv oMoiwv Mia OIKOVOMIKY OVTOTNTA anaiTeital va XPnoluornolei
EMNIKAIPOMNOINUEVEC AVAAOYIOTIKEC NApadoxeC KaTd Tov MpocdIopIoUd TOU KOOTOUC TPEXOUOAG
unNnpPeciag kalr Tou kaBapoU TOKOU yld TNV €vanopévouod Nepiodo WETA Tnv Tpomonoinaon, Tnv
nepIKONn f Tov dIaKkavoviopo €vOg NPoypAuKaTog KaBopIoHEVWY NAapoXwV. ZKOMOG TwV &V AOYyw
TPOMOMOINCEWV €ival N €vioxuon TnNG KATavonong TwV OIKOVOUIKWV KATAOTACEWV Kal n napoxn
NEPIOCOTEPO XPROINWY MANPOPOPIOV OTOUC XPNOTEG auTwv. H eTalpeia Ba €EeTdoel Tnv €ninTwaon
OAwV Twv napandavw oTic OIKOVOUIKEC TNG KaTaoTaoelg, av kal dev avapeveTal va £Xouv kapia. Ta

avwTEPW Oev £xouv UI0BeTNBEi ano Tnv Eupwnaikn ‘Evwon.

e  Ava@swpnon Tou Evvoroloyixkou lMAaioiou Tng Xpruarooikovouikiic Avagpopdas

(e@papuoderar yia eTrioieg nepiodoug nou Eexivouv Tnv nj Hera Tnv 01/01/2020)

Tov MdapTio Tou 2018, To IASB npoéBn otnv avabswpnon Tou Evvoioloyikou MMAaiciou Tng
XpNUATOOIKOVOUIKAG Avagopdac, okondg TnG onoiag ATav n eVOwUATwon onuavtikwv Bepdtwv Ta
onoia dev kaAUnTovTav, kabwc €niong Kai n €niKaiponoinan kai napoxr JIEUKPIVIOEwY OE OXEoN e
OUYKEKpPIYEVEG kaBodnynoelc. To avaBewpnuévo Evvololoyikd MAaiolo TNG XpnuaTooIKOVOUIKNG
Avapopdc nepihapBavel €éva vEo KEPAAAIO OXETIKA WE TNV E€MIPETPNON, OTO onoio avaAueTal n
£VvoId TNG ENIYETPNONG, CUMNEPINAUBAVOUEVWY NAPAYOVTWV NMou Npensl va AauBavovral unoyn
katd Tnv eniioyn piag Baong sniPETPNONG, BEUATA OXETIKG YE TNV NAPOUCIACH Kal YVwoTomnoinaon
oTIC OIKOVOUIKEG KaTaoTaoesic kal kaBodrynon avagopika Pe TNV anoavayvwpion CGTOIXEIwWY Tou
gvepynTIKoU Kal UnoXpewoswv ano TIC Olkovopikec KaTaoTaoeic. Mepalmépw, TO avabewpnueVo
Evvololoyiko MAdioio TNG XpnuaTooiKoVOUIKAG Avagopdc nepIAauBavel BEATIWUEVOUC OpIGHOUC TWV
OTOIXEIWV TOU EVEPYNTIKOU Kal TWV UMNOXPEWOEWY, kaBodrynaon nou unofonda Tnv £papuoyn Twv
gV AOYW OpPICH®YV, EMIKAIPOMOINON TWV KPITNPIWV Yid TNV avayvopion TwV OTOIXEIWV TOU
evepynTIKoU Kal TWV UNOXPEWOEWV, KaBWE eniong kai IEUKPIVIOEIG O anuavTikoUg TOUEIG, Onwg ol
pohol TG dlaxeipiong, TNG ouvTNENTIKOTNTAG Kal TNG aBeBaidTnTag katd Tnv €mpETpnon otnv

XPNHATOOIKOVOUIKN NANpopoOpnon. H eraipeia Ba e€eTdoel TNV eninTwon OAWV TV Napandve oTIg
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OIkoVOpIKEG TNG KaTaoTdaoelig, av kal dev avapéveTal va €xouv kapia. Ta avwTépw Oev EXouv

ul0BeTnBei and Tnv Eupwnaikn ‘Evwon.

o Tpononorjoerg oric Avagopes T0oU  Evvorodoyikou  [MAaioiou  1Ii¢
Xpnuarooixovouikr¢ Ava@popdc (epapuoleTal yia ETIOIEG NEPIOOOUS MOU
&erxivouv Tnv i puera Tnv 01/01/2020)

Tov Maptio Tou 2018, TOo IASB npo€Bn otnv €kdoon Tpomnonoinoswv oTIC Avagopéc Tou
EvvololoyikoU MAaigiou TnNG XpnuaToolKOVOUIKNG Avapopdc, OS OUVEXEID TNG avabewpnong Tou.
Opiopéva MpoTuna NepINaPBAVOUV PNTEC avaPOPECG OE NPOYEVEDTEPEG KOOTEIG Tou Evvolioloyikou
MAaioiou TNG XpnUATOOIKOVOMIKNG Avagopdac. Konog Twv &v AOyw TPOMOMOINCEWV €ival n
€MIKaIponoinon TWv WG avw ava@opwv Kal n unocoTnpIEn yia Tn PETARAcn oto avabewpnuévo
Evvololoyiko MAgioio TnNG XpnuaTtoolkovouikng Avagopdc. H etaipeia Oa eEeraoel Tnv €ninTwaon
OAwV Twv napanavw oTig OIKOVORIKEG TNG KaTaoTdacelg, av kal dev avapéveTal va €xouv kayia. Ta

avwTEPW OV £XouV UI0BeTNBEl anod Tnv Eupwnadikr ‘Evwon.

o  AlIXA 17 «Ao@alioTIKEG ZULPaoEIG» (EQPapUOeETal yia £THOIEG NEPIOOOUS MOU
&exivouv Tnv 1y pera tnv 01/01/2021)

Tov Maio Tou 2017, To IASB npo£Bn otnv €kdoan evog véou MpoTunou, Tou AMXA 17, To onoio
avTikabioTda éva evdidueoo MpoTuno, To AMXA 4. Skondc Tou €pyou Tou IASB rjTav n avanTuén
evog eviaiou MpotUnou Baciouévou oTic apxEG (principle-based standard) yia Tov AoyioTikd
XEIPIOPO OAWV TV TUNWV aoPalICTIKOV CUUBACEWY, CUPNEPIAAMBAVOUEVWY KAl TV CUUBACEWY
avTao@AaNong Nou KaTéxel &vac aopalioTikoG popeac. 'Eva evidio MpoOTuno BACIOPEVO OTIC APYEC
0a evioxUosl Tn OUYKPICIMOTNTA TNG XPNHWATOOIKOVOMIKAG avagopdc HETAEU  OIKOVOMIKWY
ovTOTATWV, OIKAIOdOOIWV Kal kepaAaiayopwv. To AMXA 17 kabopilel TIC analTioei nou Ba npénel
va €papuolel Wia OIKOVOUIKN) OVTOTNTA OTn XPNMATOOIKOVOMIKN MANPOMOPNCN Mou OXETI(ETal UE
ao@AMNIOTIKEC oudBaocsic nou ekdidel kal OUPBACEIC avTao@ANong nmou katéxel. H etaipsia Ba
€€eTaosl TNV €ninTwon OAWV Twv napanavw oTic OIKOVOoUIKEC TnG KataoTtdoelig, av kar Oev

AVAUEVETAI Va £X0UV Kapia. Ta avwTépw dev £xouv UIoBeTnBei anod Tnv Eupwnaikr) 'Evwon.

2.4 MNMAnpo@OpPNON KaTa TOHEA

To A.N.X.A. 8 «Asiroupyikoi Topeic», BETel KPITRAPIA yia TOV NPOodIOPIoHO TwV OIAKEKPIHEVWV
TOMEWV dpaoTnpIOTNTAC Twv emixsiprocwv. O1 Topeic opilovral Pe Baon Tn didpBpwon Twv
£TAIPIQV Tou OWiAou, (pooov ol unelBuvol yia Tn AfYn OIKOVOUIK®Y anopacewv napakoAouBoUv
TIG OIKOVOMIKEG NANPoQOpieC EExwpIoTd, ONwe napouaialovral ano Tnv ETaipia kar and kabepia
anod TIG BuyaTpikég eTaipiec nou nepidapBavovrar aTnv evornoinon. O TOWEIG Nou npénel va

ava@epBolv EexwpioTd npoadiopidovTal e BAon Ta NocoTIKA KPITHpIa nou B€Tel To MpoTUMO.
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QC EenIXEIPNUATIKOC TOWEAC opileTal pia opada MEPIOUCIAKWY OTOIXEIWV Kal  AEITOUPYIWV
MPOKEIMEVOU va NapeExovTal npoidvra Kal unnpecieq Ta onoia unokeivtal o OIapoPETIKOUG
KIvOUVOUG Kal anodooeic ano ekeiva AAwv ENIXEIPNUATIKWV TOPEWY. H eTaipeia dpaoTnpionolsital
OTOV ENIXEIPNUATIKO TOHEA TWV ENEVOUCEWY OE aKivNTd.

Me Baon autn Tn dour napoucialovTal ol OIKOVOUIKEG MANPOMOPIEC ava Topéa OpaoTnpIOTNTAG
oTn onueiwon 5.

QC YEWYpaPIKOG TOUEAC, opileETal Wia YEWYPAPIKA NEPIOX, OTNV Oroia napExovral npoiovra Kai

UNNPECIEG Kal N ornoia UNOKEITal Og SIapOPETIKOUC KIVOUVOUG Kal anodooeic and AAAEG NEPIOYEC.

2.5 ZuvaAAayHATIKEG HETATPONEG

H eTaipeia Tnpei Ta AoyioTikd Tou BIBAia og Eupw. ZuvaAAayEG nou yivovTal o EEva vopiopara
MeTaTpénovTal o Eupw Pe Baon Tnv €nionun TIKR Tou EEVOU VOUIOMATOC Nou iOYXUE TNV nNuEPQ
NG ouvalayne. Kara tnv nuepounvia Tou IooAoyiopouU, ol anarioeig Kal UNOXPEWOEIG O EEva
vopioyara, geTarpénovTal o Eupw pe Baon Tnv enionun TIPn Tou &vou vopiouaTog nou IoXUEl
TNV avrioTtolXn nuepodnvia. Ta kEPON 1 ol {nuiec and ouvaA\aypaTIKEC  JlapopEG

nepiAappavovral otnv Karaoraon AnoTeAEOPATWV.

2.6 EnevdUosig og AkivnTa

AkivnTa Ta onoia dlakpaToUvTal Yia JaKPOXPOVIEC anodOTEIC EVOIKIWV N YIa avaTiynaon Kepaidiou n
kal Ta 0Uo Kal Ol yia @) Xprion Toug oTnv napaywyn yid napoxn ayabwv r unnpeciov n yia
dloiknTikoUG okoroug, N B) yia nwAnon orta nAdioila Tng ouvrnBoug €eUMOpIKNG AsIToupyiac,
KaTnyopionoloUvTal w¢ eNeVOUCEIC O akivnTa.

01 enevdloeIc og akivnTa nepiAayBavouy 1810KTATN yn.

01 enevdUoEIC O akivnTa avayvwpifovTal apXIka OTO KOOTOG, CUMNEPIAQMBAVOUEVWY TWV OXETIKWV
ApeowV 500wV KTHONG.

MeTa TnV apxIkn avayvwpion, ol enevdUCEIC O akivnTa enipeTpolvTal o UAoyn aia . H glAoyn
agia npoodiopileTal £TNOIWG and aveEapTNTOUC EKTIMNTEG HE Baon TIC odnyieg nou exdidovTal anod
Tnv Enimrponn AigBvwv ExTiunTikwv Mpotunwv (International Valuation Standards Committee) .
'OAa Ta 4GMa €Eoda emdIopBWOEWY Kal CuvTApNoNnG KataxwpouvTtal ortnv  KatdoTtaon
AnoTeAEOPATWV TNV Xpron nou npayparonolouvral. MeTaBoAéC oTIC eUAOYEC agieg kaTaxwpoUvTal
oTnv Karaotaon AnoTeAEOUATWV 0TO TENOC KABE Xprionc.

Av n Xprion KAnoiou akIviTou To onoio £xel TagivounBei oTic Enevdloelc o AkivnTa peTaPAnBei os
1010Xpnon, TOTE TO akivnTo TAEIVOUEITAl OTA EVOWUATA NAyla MEPIOUCIAKA OTOIXEIA Kal n €UAoyn
afia Tou KaTa TNV nUEpounvia TnG enavaTagivounone BwpeiTal To TEKYUAPTO KOOTOC TOU AKIVITOU
yla AoyioTikoUG okonouc.

AkivnTa Ta onoia karaockeualovral ) a&lonoiouvral yia HEANOVTIKN XPron w¢ €nevOUOEIC OF
akivnta, Ta&vopolvTal OTa evowudaTra ndyia NePIOUCIAKA OTOIXEIQ MEXPI TO EKACTOTE aKivTO

ohokANpwOei 1 apxioel va xpnolgonoigital. Kara Tnv nuepounvia autn To  akivnro
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enavarta&§ivopeital aTig enevOUOEIG O akivnTa kal onoiadnnoTe diapopa PeTa&l Tng elAoyng agiag
TOU GKIVATOU Kal TnG nponyoUpevnc AoyioTikAG Tou aiag avayvwpiletar otnv Karaortaon
AnoTeheopdTwv.

Av n xprjon &vO¢ ndylou MEPIOUCIAKOU oToixeiou WeTaBANGel kal TO akivnTo XAPAKTNPIOTEl WG
€nevOUTIKO akivnTo, onoiadnnoTe diagopd nou npokUnTel PETAEU TNG AOYIOTIKAC Kal TNG €UAOYNG
Tou a&iag KaTa TNV nueEpoUnvia TNG METAPOPAC Tou, avayvwpileTal oTa idla KEPAAAId G
€navekTiynon Tng a&iag Twv NAylwv NEPIOUCIAKWY OTOIXEIWV. ZTNV NEPINTWON NoU &va kEPDOG anod
anotipynon og €UAoyn aia avTioTPEPel NPoyeveoTePEG {nUieg anopeinong, TOTE To KEPOOG AUTO

avayvwpieTal oTa anoTeAéoaTa Tng Xprong.

2.7 XpnHaTOOIKOVOHIKG NEPIOUCIAKA OTOIXEIA

Ta XpnuaToolKoVopIKa NEPIOUCIAKA aTolXEia TagvouoUvTal oTIG NAPAKATW KATNYOPIEG:

a) Enevduosig kal Aoind (NpwToyevi]) XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEId.
Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA GTOIXEId NOU eUninTouv Kal pubuidovTal and Tig diaTageic Tou
AAIM 39 Ta&vopouvTal avahoya Pe TNV QUON Kal Ta XapakTNpIOTIKA TOUG O< Wia and TIG TEOCEPIC
KATNYOPIEG:

(i) Enevdloeic diaBeoiyec npoc nwAnon, (i) Anarrioesic kair daveia, (i) XpnUaAToOIKOVOUIKA
oToixeia o elAoyn afia pEow anoTeAeoudTwv kal (iv) EnevOUoeIC dIaKpATOUNEVEG €wC TN ANREN
TOUG.

ApxikG avayvwpifovral oTto KOOTOG KTHoNG nou avTinpoownelsl Tnv €UAoyn a&ia nAéov, Ot
OPIOUEVEG NEPINTWOEIC, TWV AUECWV danavwv andkTnong, ocuvaAhaync. H karnyopionoinon Twv
AVWTEPW XPNHUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV YIVETAI PE TNV apyIKr avayvopion Kai
OMouU EMITPENETAI ENAVEEETALETAI kAl avaBewpeiTal NePIOdIKA.

(i) Enevdloeic d1ab£oipec npog NwAnon: Ta XpnUATOOIKOVOUIKG MEPIOUTIaKd OTOIXEid nou dev
pnopolv va Ta&ivounboUv Ot Kauid and TIC avwTEPW KATnyopieg Yapaktnpilovral kai
TagivoyouvTal oav OIaBECIYEG MPOC NWANCN €nevduoelC. MeTa Tnv apxikr avayvopion, ol
d1aB€aIPeG NpoC NwANon €nevOUOEIC AnoTIMWVTAl oTnV gUAoyn a&ia kal Ta npokUNTovTa KEPON
Kal {nUIEC kaTaxwpoUvTal oTa Aoind ouvolikd €o0dd. Kata Tnv nwAnon n tn diaypa®n n v
anopeiwon TN €névouonC Ta CWPEUPEVA KEPDN N nNUieC, NepIAaUBAvVOVTAl OTA ANOTEAEOUATA
Xprong.

(i) Anarrioeig kai ddveia: O1 anarmoeig kal Ta ddvela nou dnuioupyouvTal and Tn dpacTneIoTNTA
Tou Opihou (kal nou gival kTG TwV CUVABWY MICTWTIKWY 0PiwV), AnoTIHWVTAl 0TO avandoBeoTo
kOOTOC YE Baon Tnv MEBODO Tou mpaypaTikoU eniTokiou. KEPDN kar nUIEC KaTaxwpouvTal oTa
anoTeAEOUATA TNG XPRONG OTAV TA OXETIKA kovdUNia dlaypdgovTal r) anopsiwvovTal, Kabwg
eniong kar péow Tng diadikaoiag anoopeonc.

(iii) XpnuaToOIKOVOUIKA OToIXEid O €UAOyn afia PECW aAnOTEAEOPATWV: AQOpPd TO EUMOPIKO

XapTOPUAGKIO Kal nepIAauBavel enevBUCEIC NOU anoKTBnkav Pe okonod Tn PEUCTONOINGT TOUC
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OTO APeco MENNOV. Keépdn N Cnuieg and Tnv anoTignon TNV GCUYKEKPILEVWV OTOIXEIWV
kaTaxwpoUvTal Ta anoTeAEoATa TG XPnongG.

(iv) EnevdUoeic OlakpaToUMEVEC €wc Tn ANEN Toug: Ta XPNMATOOIKOVOMIKA OToIXEid ME
npoodIopI{OEVEC POEC Kal Mpokabopiopévn AREN katnyopionoloUvTal w¢ dlakpaToUHeVa €wg T
ANEn, oTav n eraipsia €xel Tnv nNpdBeon kai Tn duvaroTnTa va Ta OIaKPATHOEl WG TNV ANEN.
EnevdUoelg o1 onoieg dlakpaTouvTal yia aopioTo i e Npokabopiopévo diaoTnua dsv Pnopouv va
TagvounBolv otnv katnyopia auTh. O diakpaToUUeveS €wg TNV AREn enevOUCEIC anoTIPWVTAI,
META TNV apxIKn KATaxwpnon, oTo avanooBeoTo KOOToG e Bacn Tn HEBOSO TOu Mpayuatikou
enirokiou. KEpdn kal {nuIEG kaTaxwpoUvTal oTa anoTeAESKHATa Xprnaong 0Tav Ta oxeTIka kovduhia
dlaypagovTal i anopeliwvovTal, kabwg eniong kal péow Tng diadikaciag andoBeonc,

H Tpéxouoa afia Twv &v AOyw enevdUoswv nou OdlanpaydaTelovTal OE  OpYavweVNn
XPNHATIOTNPIAKT) ayopd NPOKUNTEl and Tn OXETIKA XPNUATIOTNPIAKN agia Tng enévouong KaTda tnv
nUepounvia kAeioiyaToG. Avagopikd He TIG enevOUCEIC Nou dev dianpaypaTelovTal O EVEPYO
ayopd, n euloyn a&ia unoAoyileTal pe BAON OXETIKEG TEXVIKEG AMOTIUNONG. AUTEC Ol TEXVIKEC
BaoilovTal og NpPOOPATEG appoTEPoPapeic cuvarhayeg Napopolwv enevoUCEWY, UE avapopd aTn
XpnuarmioTnpiakr a&ia piac aMng enévduonc HE NAPEPPEPN XAPAKTNPIOTIKA HPE aQUTA TNG
AnoTIHWHEVNG, HE avaAuon NPOEEOPANUEVWV  XPNMATOPPOWY Kal  MOVTEAA  AMOTIKNONG

£nevOUCEWV

B) KaBopiopog TnG eUAoyng agiag XpnHAaToOIKOVOHIK®V HECWV

Euloyn a&ia opileTal wg n Tiyr otnv ornoia 6a nwAnBei £&va NEPIOUCIAKO OTOIXEID EVEPYNTIKOU
(XPNHATOOIKOVOUIKO 1 W) N n TR nou Ba kataPAnBsi yia Tn peraBifacn MIAC UNOXPEWGCNG
(XPNMATOOIKOVOUIKNG N HN) O Hia Kavovikr) ouvaAhayrn HETAEU OUPPETEXOVTWV OTNV ayopd KaTd
TNV nUEpounvia eNIPETPNONG. TNV eMIYETPNON TNG €UAoyNG a&iac unoBEToupe OTI n GuvaAAayn)
yla Tnv nN®AnNon Tou nepioudiakoU OToIXEiou R T METARIBacn TnG unoxpewonc AauBavel Xwpa
eite: (i) oTnv KUpIG ayopd yia To NEPIOUCIAKO aToIxeio N Tnv unoxpewon N (i) eMeipel kUpiag
ayopdag, oTnv NA€ov CUP(EPOUTA ayopd yid TO MEPIOUTIAKO OToIXEIO 1) TNV unoxpewon. Eva
XPNHUATOOIKOVOUIKO PECO Bswpeital OTI €ival dianpaypateloiyo o pia kUpia ayopd av ol TIMEC
dlanpaypdteuonc eival Gueca Kal TakTikG OiaBéoiyec and €va  XpnuATIOTNPIO, MECITN,
EMNIXEIPNUATIKO TOUED, MIQ UNNPECIa TIMOAOYNONG N €va PUBUIOTIKO (POPEA KAl AUTEC Ol TIMEC
eKPPAlOUV TPEXOUOEC Kal TAKTIKA OlevepyoUUEVEG ayopaieC ouvaAl\ayec oc kabapd €unopikn
Baon. Mia ovroTnTa dev XpeialeTal va Npayuaronolnoel eEavTANTIKR €peuva OAWV Twv NMBavav
ayopwv yia va svroniosl Tnv KUpia ayopd f, anoucdia kUpiag ayopdc, TNV MAEOV OUPPEPOUTA
ayopd, aAAa AauBavel unown TnG OAEC TIC EUAOYWG JIABECINEC NANPOPOPIEC. ANOUCIa OXETIKWV
anodeifewv yia To avTiBeTo, n ayopd oTnV onoia pia ovToTnTa Ba NnpaydaTonoloUoE Kavovika pid
ouvaAAayr] yia TNV NWANon Tou nepiouciakoU OToIXeEiou 1| T METaBiBacn TNC UMOXPEWONG
BswpeiTal OTI €ival N KUpIa ayopd f, anoucia KUpIac ayopdc, n NAEov cuugpepouoa ayopd. Eav
undpyel KUpla ayopd yia TO MEPIOUCIAKO OTOIXEIO 1) TNV UNOXPEWON, N EMIPETPNON TNGS sUAOYNC
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aiac avTinpoownevel TNV TIMA oTnv ayopd auTh (€iTe N TIUA auTn €ival aueoca napaTnenoiun,
€iTe eKTIPATAI WE TN XPNON AAANG TEXVIKNG anoTiPNoNG), akopa Kal €av n TIUR o€ Jia SIaQopETIKN
ayopa eival evOEXOHEVWG NEPIOTOTEPO CUPMEPOUTA KATA TNV NUEPOMNvia eniyéTpnong. To AMXA
13 kaBopilel TNV IEpapxia Twv HPOVTEAWV aMOTIPUNONG OXETIKA HE TNV QVTIKEIHEVIKOTNTA TWV
oToIXEiwv Mou XpnoigonoloUvTal O autd Ta MovTéAa (napatnpnoipya n un otoixeia). Ta
naparnpnoipa dedopéva Bacilovral oe dedopéva TNG ayopdg kai avrAolvral and aveEapTnTeC
nnNy&c, Ta Pn naparnpnoipa dedopéva avagépovTal o napadoxEg Tng Aioiknong. O ‘OpIAoG kai n
ETaipeia unohoyilouv Tnv €UAoyn aia Twv XpNUATOOIKOVOUIKOV HECWV OTNPICOMEVOI OE OXETIKO
nAgioio Nou KaTaTaooel Ta XPNUATOOIKOVOUIKA OTOIXEIa O pIa IEpapXia TPIKV eMMEdWY We Baon

Ta dedoyéva nou XpnaoiponoloUvTal yid TNV anoTignaor] Toug, Onwc NEPIYPAPETAI KATWTEPW:

Eninedo 1: EnevduoeIC nou anoTipwvTal oTnv gUAoyn afia pe Baon dianpaypateloiyes (Un
NPOCAPHOCHEVEC) TIHEC OE EVEPYEC AYOPEG YIA OHOIA MEPIOUCIAKA OTOIXEIA 1} UNOXPEWTEIG.
Eninedo 2: EnevdUoEIC Nou anoTiJwvTal oTnv €UAoyn a&ia Ye Baon MOVTEAA anoTiynong oTa
onoia OAa Ta oToixeia nou ennpealouv CNUAvTIKa Tnv €UAoyn a&ia cival Baoiopéva (eite
Aueoa eiTe €uPeoa) os napaTnpenoipa dedoyéva Tne ayopdac.

Eninedo 3: EnevdUoEIC Nou anoTidwvTal aTnv UAoyn a&ia Ye Baon MOVTEAA anoTiynong oTa
onoia Ta OToIXEia Mou ennpPedlouv onuavtika Tnv €uloyn a&ia Oev eival Baciopéva o€

naparnpnoipa dedoyéva Tng ayopdc.

2.8 ANAITAOEIG anod NeEAATEG

O1 anamnoeig and NeAATEC KATaxwpouvTal apxXika otnv elhoyn aia Touc n onoia CUMNINTEl PE
TNV OVOMAOTIKN a&id, apaipoupévwy Twv NIV anopeiwonc O1 InuiEG anopeinong (anwAEIeg
ano emopaleic anarnoelig) avayvwpilovral OTav Undapxel avTiKEIMevIKn anddei&n OTI n €Taipeia
dev gival og B£on va elonpd&el OAa Ta Nood nou oPeilovTal e BACN TOUC GUKBATIKOUC Opouc. To
nooo Tnc {nUIAGg anoyeinong eival n diapopd PETAEU TNG AOYIOTIKNAC a&iac TwvV anaitroswy Kal
TWV EKTINOPEVWV MEANOVTIK®V TAMIOKWV powv. To Noadd TnG {nuiac anodeiwong KaTaxwpeiTal wg

£€000 OTa anoTeAéopara.

2.9 Tapiaka dia0go1pa kal Icoduvapa

Ta Tapiaka Olabeoipa kal Tapiakd 1oodUvapa nepIAaufavouv Ta METPNTA, TIC KATABEOEIC
oYewc/npobeayiag Kal TIC Ppaxunpobeopec MEXpI 3 pnvec ensvdloeslg,  UYWNANG

pEUCTONOINCILOTATAC Kal XaunAoU pioKou.

2.10 MeTOoXIKO KEPAAaAIO

Ol KOIVEG WETOXEC KATATACOOVTAl OTa idla KepdaAaid. Apeoa KOOTn yia Tnv €kdoarn HETOXWY,
gu@avidovTal JETA TNV apaipeon Tou OXETIKOU (pOPOU €1000NUATOG, OE HEIWON TOU NPoidVTOC TNG
€kdooNG. AJeoa KOOTN NOU OXETICOVTal e TNV €kOOCN HETOXWV YId TNV AnOKTNON ENIXEIPrOEWY
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nepIAauBavovTal oTo KOOTOG KTHOEWS TNG ENIXEIPNOEWG NOU ANOKTATAl. TO KOOTOG KTHOEWS TWV
10iwv PETOXWV eU@avileTal apaipeTika Twv 10wV KEPAAAiwV TOU OMIAOU, WEXPIC OTOU Ol IDIEG
METOXEC NwANBoUV 1 akupwBouv. KaBe képdog i dnuia and nwAnon 1Biwv HETOXWV kabapd anod
aueoa yia Tnv ouvaAayn Aoind kooTn kai pOpo €1000NUATOC, av CUVTPEXEl MEPINTWON,

gu@avileTal we anoBeuaTikd oTa idla kepaAaia.

2.11 ®opog Eicodnparog-Avapailiopevog Popog Eicodnparog

H emBdpuvon Tng Xpriong HE PpOPOUG €1I000NIATOC ANOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC KAl TOUG
avaBal\opevoug podpouc, dnAadry Toug (POPOUG MOU MPOKUMTOUV and TIG NPOoWPIVEC OIAPOPEC
METAEU TNG AOYIOTIKNG a&iag kal TNG (POPOAOYIKAC BACNG Twv NEPIOUCIAKWV OTOIXEIWV Kal
unoxpewoswv. O @OPOG £100dMUATOC KATAXWPEITAI OTNV KataoTtaon AnoTEAEOUATWY, €KTOC TOU
(POpOU €Keivou, MoU agopd OUvaMayec nou kataxwprnénkav aneuBeiac orta Idia KedAaig, o
oroiog TNV NEPINTWON AUTN KATaXwpEiTal aneuBeiag, kata avaloyo Tpono, oTa Idia KepdaAaia.

O TpEXwv kal avaBaANOpevoc poOpog €100dNUATog unoAoyidovral BACEl TwWV OXETIKWV KOVOUAIWV
TWV OIKOVOUIK®WV KATAOTACEWY, KABE HIAG K TWV ETAIPEIMY NOU NEPIAAUBAVOVTAlI OTNV EVONOINGn
oUPPWVa e Toug popoloyikoUg vOUouc nou IoxUouv atnv EANGda. O TpExwv pOPOC 1000NHATOG
agpopd, @opo €ni TWV POPOAOYNTEWV KEPOWV TWV ETAIPEIWV Tou Opidou, Onwg avapopwenkav
oUUpWVa Pe TIC ANAITACEIG TOU (POPOAOYIKOU VOWOU, Kal unohoyioTnke pe Bdaon Tov ioxUovTa
(POPOAOYIKO OUVTEAEDTH.

O1 avaBal\opevol (Opol €1000MUATOC, apOopoUV MEPINTWOEIG NPOCWPIVOV  JIaPOPWV HETAEU
(POPOAOYIKNC avayvwpiong oToixeiwv EvepynTikoU kai MadnTikoU kal avayvmpionc TOUC yia OKomnoug
oUvTaéng Twv OIKOVOpIKQWV KataoTaoswv Kal unoloyilovral HE XpAon TwV  (POPOAOYIKWV
OUVTEAEOTWV Nou Ba Io¥UoUV KaTa TIC XPNOEIG NoU avaueveral va avakTnBoUv Ta OToIXEia Tou
EvepynTikoU Kal va TakTornoinBoUuv ol UNoXPEWOEIC,

H avaBaMopevn @opoloyia unohoyi(eTal  XpnoIOMoIMVTAC T MEBODO  UMOXPEWOEWG
(liabilitymethod) oe OAeC TIC NPOOWPIVEC (POPOAOYIKEC OIAMPOPEC KATA TNV NUEPOPNvia Tou
IcoAoyiopoU PETA&l TN popOAOYIKNG BACNG Kal TNG AOYIOTIKAG a&iac Twv NEPIOUCIAK®Y OTOIXEIWV
Kal UMOXPEWOEWV.

Ol  avapevopeEVEG  (POPONOYIKEG EMINTWOEIC and  TIC MPOOWPIVEC  (POPOAOYIKEC  DIAPOPEC
npoaodiopifovTal kal gppavilovTal ite w¢ JEAOVTIKEC (avaBaAAOUEVEG) (POPOAOYIKEC UMOXPEWOEIG,
£iTE WS avaBarMOpEVEC POPOAOYIKEG AnaITrOEIC,

O1 avaBal\OPevec POPOMNOYIKEC anaiThosIC avayvwpilovTal Yia OAEC TIG EKMECTEEC MPOCWPIVEG
dIaPOPEC Kal TIC axpnOIONoINTEG (POPONOYIKEC (NUIEG, KaTa Tnv €kTaon nou sivalr miBavo Ot Ba
undap&el enNapkec MEANOVTIKO (POPOAOYNTED £1000NUA €vavTl TOU OMOIOU Ol aXpnoILOoMNoINTEG
(POPONOYIKEC (NMIEC Kal oI MIOTWTIKOI (Opol Jropsi va XpnoiwornoinBouv. H afia Twv
avaBalOpEVGV  (POPONOYIKGV aNAITNOEWY ENEYXETAI O KABE nuepounvia IooAoyiogoU Kai
WEIQVETAl KATa TNV EKTAOT Mou OV aVAPEVETAl va UNAPEE! ENapkEC popohoynTeo €100dnua nou Ba
kaAUwel Tnv avaBalopevn popoAoyikr anaitnon.
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ZUMYNQPIOUOG TV avaBarAOUEVWV (POPOAOYIKOV aNAITOEWV Kal UNOXPEWCEWY YIVETaI av Kal HOVO
av:

o Ynapxel éva VOMIMa ekTeAEOTO OIKAIWPA OUUWN@IOHOU TWV TPEXOUCWV (POPOAOYIKWV
anaiTnoEwy EVavTl TPEXOUCWV (POPOAOYIKWV UMOXPEMTEWY Kal

o O1 avaBaMOPEVEG (POPOAOYIKEC aNaITOEI Kal 01 avaBAAMOUEVEC (POPOAOYIKEC UNOXPEWTEIG
agopolv og (POpPOo €I000NAKATOC Nou eMiBAAovTal anod Tnv idia PopoAoYIKr apxn EiTe:

. oTnv idla (popoAoynTéQ OIKOVOIKN Hovada, €iTe

. o€ JIAPOPETIKEG POPONOYNTEEG OIKOVOUIKEC HOVADEC, Ol OMoieC NPOTIBEVTAl va cuuyngpicouv
TIC TPEXOUOEC (POPONOYNTEEC UMOXPEWTEIC KAl ANAITNOEIG 1 va €Ionpd&ouv TIC anaitioeig Kai va
TAKTOMNOINOOUV / €E0(MANCOUV TIG UNOXPEWTEIG CUYXPOVWC, O KABE PEANOVTIKN) NEPIOdo aTnv onoia
ONUavTIKa nood avapBaMOPevwV (QOPOAOYIKWV UMOXPEWOEWY 1 ANAITAOEWY avauévovral va

TakTonoinBouv | va avaktnooulv.

2.12 MNMpoBAéysig

O1 npoPAeyeig avayvwpidovTtal 6Tav n eTaipeia €xel napoloa dEOUEUON (VOUIKN 1) TEKUAIPOHEVN) WG
AnNOTEAECHA £VOG YEYOVOTOC TOU NapeABovToc kal sival mbavd 6Tl Ba undpEel ekpor] NOpwv Mou
EVOWUATWMVOUV OIKOVOMIKA OPEAN yia Tov dIaKAvovIoUO TnG OEOUEUONC KAl TO NOCO AUTAC WMOPEi
va ekTiynBei afoniota. Av n eninTwon TN dlaxpovIKNG agiag Tou XPrUAToc €ival GnUAavTikr, ol
npoBA&weIc avayvwpilovTal os NpoegoPANUéVN BAan, YE TNV Xpron vog Npo pOpouU ENITOKIOU MO
avTavakAQ TIC TPEXOUTEC EKTIMNTEIG TNG ayopdg yia Tnv diaxpoviKn agia Tou XprUaToc Kai yia ToUG
KIVOUVOUG Mou oxeTidovTal he Tnv unoxpewarn). ‘OTtav viveral npoggdmAnon Twv npoBAEWewY, n
av&non Tnc npOBAewng, nou ogeiAeTal OTO MEPACHA TOU XPOVOU, avayvwpi(eTal wC KOOTOC
daveiopou. O1 npoBAEwelc enaveEeTalovral os KGBe nuepopnvia Ioohoyiopou kal av dev ival NAEov
neavod oTI Ba undpEel ekpor| NOPWV, MOU EVOWHUATWVOUV OIKOVOUIKG OpEAN yia Tov JIaKavovIGUO
NG déopeuonc, ol npoPAEwelc avtidoyilovTal. O NPoBAEYEIC XpnolhonololvTal JOVOo Yyia TO OKOMO
yia Tov onoio apxika dnuioupynonkav. O eVOEXOUEVEC ANAITAOEIC Kal 0l EVOEXOUEVEG UMOXPEWOEIC

dev avayvwpilovTal.

2.13 Mi109®oEIg

MIoBWOEIC EVOWNATWY Nayinv Onou n €Taipeia €XEl oUOIAOTIKA OAOUC TOUC KIVOUVOUG Kal TIG
avTapoIBEC TG 1010KTNOIAG, TASIVOUOUVTAl WG XPNHATOJOTIKEG MICOWOEIC. O XpnUATODOTIKEC
MIoBwoeIC kepahaionoloUvTal Kata Tn ouvayn Tnc picBwong, pe Tn XapnAdTtepn afia peTagu
guloync afiac Twv PPICBWUEVWY EVOWUATWV nayiwv kal Tng napolong a&iac Twv eAdxIoTwv
pIoBwpaTwy. Kabe PioBwpd KaTaveUsTal oTnV UMOXPEWGON Kal OTO XPNUATOOIKOVOUIKO £8000,
£T01 WOTE VA EMITUYXAvETal €va oTalepd emTOKIO NAvw oTnv avefO@ANTn unoxpéwon. H
UNOXPEWON VYia Ta MANpwTEa MIocBwpaTa kabapr) and TO  XPNUATOOIKOVOUIKO KOOTOG,
nepIAauUBAaveTal oTIC AGMEC HUakponpOBeoueG unoxpewoelg. O1 TOKOI kataxwpouvtal oTnv
kaTdoTaon Aoyapiacpou anoTEAEOUATWY KATda Tn dIApKeia TN NEPIOdoU TNE MIoBwang £T01 WOTE
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va unapxel éva otabepd nepiodikd EMTOKIO yia TO UNOAOINO TNG UNOXPEWONG O€ KABE nuepounvia
IcoAoyIopOU.

Av anoé Tn oupgwvia PioBwong npokunTel OTI 0 EKUIOOWTAC dIATNPEl OUCIAoTIKA OAa Ta OPEAN
Kal TOUuG KIvOUVOUC Mou anoppEéouv and Tnv KUpIOTNTA TOU MEPIOUCIAKOU OTOIXEIOU, TOTE N
pioBwon Ta§vopeital wg Aerroupyikn MHioBwon. OI NANPWHEG HICOWPATWY YIa AEITOUPYIKEG
MIoBwoeIg kKaTaxwpoUvTal w¢ £6000 0TA ANOTEAEOUATA OE OUCTNMATIKY BAcn katd Tn didpkeia
NG HioBwong.

KpITrpIo yia TO XapakTnPIoWO HIag HioBwong we XpnuaTodoTIKr 1 ASIToupyIKN , €ival n oucia Tng
ouvaAayng kai 0xl 0 TUNog TnG oUBaonG. EVOEIKTIKEG NEPINTWOEIG KATA TIG ONOIEG N WioBwon
BewpeiTal we XpNUATodoTIKN ,Eival Ol KATWTEPW:

. H pioBwon petagépel Tnv 1010KTNOIA TWV PICOwUEVWY nayinv oTo WIoBwTr, oTo TENOG
NG MICBWTIKAG NEPIOSOU.

. H oUuBaon nepiéxel To dikaiwpa ayopds Tou g€onAioyol ,anod 1o MIodwTn ot ANEN TNG
MioBwong We uvoikoUg yia autdv Opouc.

. H didpkeia TG piobwong eival yeyaAUTtepn 1 ion Pe To 75% TNG OIKOVOUIKNG {wrG Tou
MIoBwEvou nayiou Kai

. H napoUoa a&ia Twv ghaxioTwv nAnpwuov pioBwong sival yeyaAiTepn 1 ion pe 1o 90%

TNG NpayuaTikng a&iac Tou pIgBwuEvou nayiou.

2.14 Aiavopn HEPICHATOV

H dlavopur Twv WEPIOPATWY OTOUG WETOXOUC TNG EMIXEIPNONG KATAXWPEITAI WC UNOXPEWON OTIC
OIKOVOMIKEG KATAOTAoEIC OTav n Olavour €ykpiveral ano Tnv TakTikr Tevikny SUVEAEUON Twv

METOXWV.

2.15 Képdn ava PeToxn)

Ta Baoikd kal Ta anopesiwyéva KEPON, avda peroxn, unohoyidovral diaipwvTac Ta kabapda KEPON

META and poOpouC, UE TO YECO OTABUIKO apIBUO PETOXWV KABE Xpriong.

2.16 MakponpoBeopeg ANAITAOEIG / YNOXPEWNOCEIG

MakponpOBeoPEC aNaITAOEIC KAl UMOXPEWOEIC, Ol OMOIEC €ival AGTOKEC I (PEPOUV  EMITOKIO
XauNAOTEPO aNoO Ta EKACTOTE TPEXOVTA EMITOKIA TNC ayopdc, hgaviovral atnv kabapr) napouca
a&ia Toug. O1 BIaPopEC NPOEOPANONC, ansikovifovTal oav XpnUaTooIKovouika €0oda / £€0da aTa

AnoTeAEOPATA TNG EKACTOTE XPNOEWC OTNV Onoid NPOKUMTOUV.

2.17 Zuvdedepéva Mépn

O1 cuvaA\ay£G kal Ta unoAoina Je ouvdedepéva pépn napouaialovral EexwpioTd oTiG OIKOVOUIKEG
KataoTtdoeic. AuTa Ta ouvOedeEvVa WEPN apopouv Bacika Toug KUPIOUG HETOXOUG Kai Tn Aloiknaon
piac enixeipnong n/kal Twv BuyaTpIK®V TN ETAIPIV, ETAIPIEC HE KOIVO IBIOKTNOIAKO KABEOTWC
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Kai/n Aioiknon HE TNV €niXeipnon Kai TIG EVOMOIOUMEVEG BUYATPIKEG 1} BUYATPIKEC QUTWV TWV

ETAIPIQV.

2.18 Alaxeipion ke@aAaiou

MoAmkry TnG ETaipeiag sivar n diarripnon 10xXupng Kepahaiakng BAong, wOTE va UnApxel
EUMIOTOOUVN €K MEPOUC TWV MIOTWTWV KAl va unooTnpileTal n WeAovTIK Tng avanTuén. H
dloiknon napakohouBei Ta idia kepaAaia Ta onoia kai ekKAaUBavel oto gUVOAO TOUG WOTE N OXEON
Toug Me Ta &va kepdhaia, va OdlauopPwveTal nepinou oto 1. Me PBdaon Ta oToIxEid Twv

XPNHATOOIKOVOUIKWV KATAGTACGEWY N oxXEon 10iwv KEPAAaiwv Npog unoxpewoelg 22,60.

And TIG dlaTageig nepi vopobeoiag Twv avwvlpwv eTaipeiwv, K.N. 2190/1920, emiBallovTal

NEPIOPIOUOI O OXEON WE Ta idia KEPAAala Nou €XouV WG ENG:

H andkTtnon 10iwv PETOXWY, WE €EAIpEDN TNV NEPINTWON TNG ANOKTNONG HE OKONO TNV Jlavour)
Toug oTouc epyalopévoug, Oev unopei va unepPaivel To 10% Tou KATABANUEVOU WETOXIKOU
KepaAaiou kal Oev UNopei va €xel w¢ anoTEAEoPa TNV Heimon Twv 10wV KEPAAainv o€ Nogo
KATWTEPO and To Nood TOU PETOXIKOU KEPAAioU NPooau&nuévou PE Ta anoBeuaTikd yia Ta onoia

n diavopn Touc anayopeUseTal and Tov Noyo.

Y€ nepinTwon nou To alvolo Twv 10wV kePaAaiwv TnG ETaipeiag, yivel kaTwTepo ano To 2 Tou
METOXIKOU KepaAaiou To dloIKNTIKO CUKBOUAIO unoxpeoUTal va CUYKAAEDEl TNV YEVIKI) GUVEAEUON,
MEoa o npoBeopia €8 unvov and Tnv AREn Tng xpriong, nou Ba anogacicsl Tnv AUon Tng
Etaipeiac | Tnv uioBéTnon dAou pETpou. ‘OTav To oUVoAo Twv 1I8iwv KePaAaiwv Tng ETaipeiac,
KaTaoTei kaTwTePo Tou 1/10 Tou PETOXIKOU KEPAAdIOU Kal N YeVIKR ouvéleuon Oev AauBavel Ta
katdAMnAa peETpa, n Etaipia pnopei va AuBei pe OIKAOTIKA anogaon HETA dAno aitnon

OMoIoUdNMOTE £XEI EVVOUO CUUPEPOV.

EtTnoiwg, apaipeital To 1/20 TouAdxioTov Twv KaBapwv KEPDWV, NPOG OXNUATIONO ToU TaKTIKOU
anoBepaTikoU, TO OMoi0 XPNOILOMOIEITAl ANOKAEIOTIKA NpoG €&i0waon, Npo naong Olavoung
MEPIOYATOC, TOU TUXOV XPEWwOTIKOU UMoAoinou Tou Aoyaplaopou anoTeAéoupata e€ig véov. O
OXNMATIoONOC Tou anoBspaTikol auTtoU kadioTaTal MPoalpeTIKOG, OTav To UYog Tou pBacel To 1/3

TOU UETOXIKOU KeaAdiou.

H kaTaPoAr €T10I0U PEPIOUATOG OTOUG PETOXOUC OE WETPNTA, KAl OE NoogoaTO 35% TOUAAXIOTOV
TwV kabapwv kepdwv, WETAG TNV aQaipeon Tou TAKTIKOU anoBeuartikou kai Tou kabapou
anoTEAEOUATOC MO TNV ENIPETPNON NEPIOUCIAK®MY OTOIXEIWV KAl UNOXPEWOEWY oTnv gUAoyn aia
TOUC, €ival UMOXPEWTIKN. AUTO Oev €xel €papuoyr, av £Tol anopaocioBesi and Tnv YEVIKA
OUVEAEUON TWV METOXWV HE nAsiowngpia TouAaxioTov 65% Tou KaTaBANUEVOU HETOXIKOU
KepaAaiou. TNV NEPINTWON AUTH, TO KN OIQVEUNBEV PEPIOUA PEXP!I TOUAAXIOTOV NocooTou 35%
eni TWV KATA TA aVWTEPW KaBapwv Kepdwv, eupaviletal oc €1dikd Aoyapiacyd anoBeuaTikou
NPoG KEPAAAIONOINGT, EVTOC TETPAETIAC PE TNV £KOOON VEWV PETOXWV Mou napadidovral dwpeav

OTOUG JIKAIOUXOUG METOXOUG. TEAOC, ME nAsiown®ia TouAdxiotov 70% Tou KaTapAnuévou
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MeToxikoU Kepahaiou, n Tevikn ZUVEAEUON Twv WETOXWV, MNOpPei va anogaailel Tnv pn diavopun
Mepioparoc,.
H ETaipeia ouppop@veTal NARPWG HE TIG OXETIKEG AIATAEEIG Nou eniBaAAovTal and Tnv vopoBeaia

o€ gxéon pe Ta idla kepdaAaia.

3. Alaxgipion XpnHATOOIKOVOHIKOU KIVEUVOoU

MapayovTeg xpnuaTtonioTwTikoU Kivduvou

EpodiaoTiki AAugida : Asv ugioTaral.

Kivduvog anainong anoBsparwyv : Asv ugiotarai.

Kivéuvog acpaAiong ano®epdarwyv : Asv ugioTaral.

MOoTWTIKOG KiviUVvoG: H cTaipeia dev €XEl ONUAVTIKEC OUYKEVTPWOEIC NICTWTIKOU KIvOUvou. H
MEVIOTN £kBean ot MIOTWTIKO KivOuvo Tnv nuEpa Tou IooAoyiopoU €ival n gUAoyn afia kabe

KATnyopiag XpnuaTooIKOVOUIKWY GTOIXEIWV, ONWG anelkovileTal NapakaTw:

31/12/2017 31/12/2016
MeAdTEG Kal AOINEC ANAITAOEIC 729 2.769
Tapiaka diabéaiya kar Icoduvaua 7 7
Zuvolo 735 2.776

Kivduvog peuoToTnTag: O KivOUVOG pEUCTOTNTAG UNAPXEI OTAV HId OIKOVOMIKR OvVTOTNTA
avTIeETWNIZEl QUOKOAIEC OTNV €EUNNPETNON TWV OEOUEUTIKWY CUPPWVIWV TNG NOU CUVOLOVTal
ME TIGC XPNUATOOIKOVOUIKEC UMOXPEWOEIC TNG. TNV TPEXouod nepiodo n eraipesia dev

avTipeTwNIel Kivduvo peuoToTnTac dedoUEVOU TOU oplakoU apvnTikoU KepaAaiou Kivnong.

Kivduvog d1akupHAavoemv eEMIToKioV: H eTaipeia dev £xel ONUAvTIka TOKOPOPA NePIOUCIaKd
OTOoIXEIa Kal CUVEN®C Ta £€000d Kal 01 AEITOUPYIKEC TAMIAKEG POEC Oev ennpealovTal oucIaoTIKa

ano Tn METABOAN TWV ENITOKIWV.

ZuvaAAaypHaTikoG KivOUvOoG: Aev  uQIoTATal  ONUAVTIKOG ouvalAaypaTikog  Kivouvog,

OedopEVOU OTI TO GUVOAO TWV ANAITAOEWY KAl UNOXPEWTEWV Eival OE EUPW.
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Kivduvog Tigav : O1 TIUEG TwV akivATWV ol ornoieg kaBopifovral and Tnv QopoAoyIKn
eniBapuvorn, To 0IaB&aIPo €1000NKa Kal TIC XPNHUATOJOTIKEC OUVONKEC, ekTiBevTal o€ uwnAd

Kivduvo AauBavovTac unown 1o Babud aBeBaidTnrac Tng EANviknc Oikovopiac.

KavovioTikog kivduvog : H Etaipeia dpa péoa oto Kavoviomikd nAaiolio nou opilel n
Nopo6eaia kai 1oxUel yevika yia Tic Enixeiprioeic. H Taipeia kaTeéxel TIG anairoUueveg anod Tnv

NopoBeaia dI0IKNTIKEG ADEIEG .

Kivduvog kAadou : Asv undapyouv 1diaiTepol Kivduvol yia Tov KAGdo népa and autoug nou

IoxUouV yia To aUvoAo Tng Ayopdc.

Kivduvog Meiwong Tng ¢ntnong : H naparterapévn Ugpeon otnv EAAGda kai ol SIapKEiG
avanpooapUoYEC TWV OIKOVOUIKWV JeDOMEVWY, OUVTENOUV OTNV OUVTRPNON &€voc apéBaiou

OIKOVOIKOU MEPIBANOVTOC,

MaKpoOOIKOVOUIKEG oOuvOnkeg otnv  EAAada-MNMepiopiopoi ortnv  diakivnon
KeE@aAaiwv: Ta HAKPOOIKOVOUIKA HEYEDN Oeixvouv OTI n  olkovopia PpiokeTal o€
oTaoiyoTnTa. Baoikn aria n avunap€ia enevdloswv. EninpooBera, To KepAAaio Mou £xel
Xa0gi, n NIOTWTIK acPugia, n HEIWPEVN ayopadTikr dUvaun TwWV VOIKOKUPIWV Kal N Kpion
EUMIGTOOUVNC ONUIOUPYOUV GUVONKEG yIa aoBeVEIC XaUNAEG HAKPOOIKOVOUIKEG EMIOOOEIG KAl TO
2018.

H dloiknon ekTING OTI Ol ENINTWOEIC OTIC OPACTNPIOTNTEG Kal TIC TAPEIAKEG POEC TNG ETAIPEIAC

g€ival NEPIOPIOUEVEC,

4. ZnHAavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG SI0IKNOEWG.

Katd Tn oUvta&n Twv Oikovopikwv KataoTdoswy, oupgwva Ye Ta AMXA, anaiteital n dievepyeia
EKTIMNOEWV Kal n uloBErnon napadoxwv, ol onoiec dUvavTal va €nnPeacouv Ta AOYIOTIKA
undoina Twv OTOIXEIWV TOU evepynTikoU KAl TWV  UMNOXPEWOEWV, TIC AMAITOUMEVEG
YVWOTOMOINOCEIC YIa EVOEXOUEVEC ANAITHOEIC KAl UMOXPEWOEIC KATd TNV NUEPOUNVia oUVTAENG Twv
Olkovoplkwv KataoTdoswv, kabw¢ enion¢ kai Ta nood Twv £000wv Kal £E0dwWV Mou
avayvwpiodnkav kata Tn Oldpkela TnG AoyIoTIKAC nepiddou. H xprion Tng d1aBEoiung
NANPOMOPNONG Kal N €pappoyr UNOKEILEVIKAG Kpiong anoTteAdoUv avanoonaoTa OToIXEia yia Tn
dlevepyela ekTIUAOEWY. O1 EKTIUNOEIC Kal o1 KPIoeIC TNE dloiknong €ival uno ouvexr enavegEraon
Je Baon Ta 10Topika dsdopéva Kal TIC MPoCdOKIEC yia Ta MEAOVTIKG yeyovoTd, Mou Kpivovral
€UNOYEC OUPQWVA HE Ta I10XUOVTA. Ta NpaydaTika HeAAOVTIKG anoTeAéopaTa evOEXETAl va
dlapépouv and TIG AVWTEPW EKTIMNOEIC, EVQ Ol OMOIEC anoKAIoeI dUvavTal va £X0UV ONUAvTIKn

eninTwon eni Twv OIKOVOUIKOV KaTaoTaoswy.
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O1 oNUavTIKOTEPEG AOYIOTIKEG EKTIUNOEIG OTIG OMoieg NPoéPn n dloiknon TnG €TAIPEIAG KATA TNV
KaTdpTion Twv avoTEPw OIKOVOUIK®V KATAOTACEWY Eival KUPIWG ol NapakaTw:

1) AvapaAiopsvn ®opoloyia

H eTaipeia €xel avayvwpiosl avaBalopevn popoAoyiKn anaitnon ni HETAPEPOPEVWV (POPOAOYIKWOV
{NUIwV, EKTIWOVTAC OTI Ba undapyel enapkr] KEAOVTIKN kepdopopia yia ToV CUPYNPIOKO AuTnG TNG
anaitnong.

2) Ensvduosic os akivnra

H dioiknon Tng eraipiac €xel emIAEEEl TN WEBOOO TNG EUAOYNG a&iag kal anoTiua OAeG TIG enevOUOEIG
oe akivnta otnv elhoyn a&ia, €kTOC TNC NeEPINTwoNG nMou undpxel anodedelyuéva aduvapia
€KTIINONG TNG NPAYMATIKNC a&iac evog akiviiTou. To anoTéAeoua, KEPDOC ) {nuia, Nou NPoKUNTE
ano pia PeTaBoAn otnv gUAoyn aia Tng enévOuong o akivnTa cupnepIAaUBaveral ota képdn n
NG {nuiec TNG NePIOdOU OTNV Ornoia MPOEKUWYE. € TAkTA Xpovika OlaoTnuata avabéTtel ot
nioTonoinuévoug OpkwToUG EKTIMNTEC TNV €kndvnon PEAETNC YIA TOV UMOAOYIOMO TNG €UAOYNG

a&iag Twv akivATwyv TG,

5. MAnpo@opnon kata Topéa

H eTaipeia avallel TIg dpaoTnpIOTNTEG TNG O€ €va enIXElpPnUaTikd Topéa (Topéag akiviTwy). Me
OedopEvo OTI n €Talpeia  OpacTnplonolsiTal anokASIoTIKG oTn EAAGda ol dpaoTnploTnTeC Tou
opiAou BewpolvTal w¢ £vac YewypaPikoG TopEac . H eTaipeia dev npaypaTonoinoe £0oda yia To
2017 kai TO 2016.

6. EngvdUoEIG o€ akivnTa

I Nooa oc €
l 31/12/2017 31/12/2016
| YnoAoino évapeng 915.000 938.237
‘ AnoTé\Eopa ano Tnv ENIYETPNON OTNV

guAoyn a&ia - (23.237)
| YnoAoino TéAoug 915.000 915.000

Emi olkon€dwv oTnv KTNUATIKN NepIPEPeld Tou AnuoTikoU Alayepiopatog MoxoU Tou Arjuou
MaMAiwv Kal OUYKeKpIPEva aTnv B€on AAWVAKI  upioTavTal gunpayuata Bapn A’ TA&nc kal oeIpag

NPOCNUEINOEIC unodrkng nocou 5.500.000 supw unép Tpanelag Meipai®c.

>Tn xprion 2016 enavekTIUnOnKe To €nevOUTIKO AKIVATO TNG ETAIPEIAG Nou PpiokeTal aTnv B€on
MaAia HpakAegiou Kprjtng and aveEapTnTo eKTIUNT KE ENAYYEAUATIKA NPOCOVTA Kal EUNEIpIa oTnV
TonoBeaoia nou PpPioKeTal To £v AOYw akivnTo. And Tnv ev AOYw €MAVEKTIMNON NPOEKUWE ApVNTIKN
unepa&ia anoTiynong nocou (23.237) supw n onoia  KAaTtaxwprienke oTa anoTEAEOUA TNG

MPONyoUHEVNG XProNG.
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H extipnon npaypartonomnénke pe Baon Tnv «EuAoyn Afia» n onoia oupgwva pe Ta Aiebvn
EkTipnTIkG npoTuna opideTal wg : «H Tiur nou Ba pnopouos va AdBel kanolog yia TNV NWANON
evog nayiou ) nou Ba kaTéBaAe kAMolog yia Tnv WeTaBifaon Wiag unoxpewong oS Hia Kavovikn
ouvaAlAayr] PETAEU NPoBUNWY CUHPHETEXOVTWV OTNV ayopd KATd Tnv nUepounvia enipETpnong.».
lMa Tov NpoadlopIoHO TNG £UAOYNG agiag Tou Napanavw akivTou XPNnoIMOMoIRBNKE N ZUYKPITIKN
MéBodog.

>Tnv katdoraon AoyapiaopoU anoTeAECUATwV nepiodou Oev €xouv kataxwpnBei nood nou va
agopoUv Evoikia and akivnTa, Apeoa Asitoupyikd £€oda nou agopoUv TIC NevOUCEIC OE akivnTa
ol onoieg anodidouv evoikia kal Aueoa AsiToupyika £€€0da nou agopolv TIC enevOUOEIC O akivnTa

ol onoiec dev anodidouv evoikia.

7. NMeAATeG KAl AOINEG ANAITAOEIG

I Nood o< € I
[ 31/12/2017 31/12/2016 |
| Anartioeic ané Anudaoio 309 2.349 |
| Aoinég anarrhoeig 420 420 |
| =Gvoho 729 2.769 |
8. Tapiaka diaBgoipa kai I00duvapa
I Nood o€ € I
I 31/12/2017 31/12/2016 |
| AlgBéoipa oo Tapeio 7 7|
| ZGvoho 7 7|
9. MeTOYXIKO KEPAAaIO
H Ap16pAG Koivav METOXIKO

31n AekepBpiou 2016 14,000 . 7
|| |

| 31n Askepppiou 2017 14.000 420.000 |

Aev KaTExovTal IDIEG HETOXEG.
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10. AvaBaAAopevoG pOpoG E1003NHATOG

O1 avaBaM\OPeVEG (POPOAOYIKEC anaIThOEIC oupwngidovTal PE TIG avaBaAAOUEVEG (POPOAOYIKEG
UNOXPEWOEIC OTAV UNApXel &va VOUIYA aoknTo OIkaimpa yia cupyn@Iopd Kal UNOKEIVTAl Kal Td

duo aTnv idla popoAoyikn apxn.

H ouvoAikn peTaBoAr otov avaBaAAdpevo @Opo €I00OANATOG EXEl WG EENG:

MNood og €
31/12/2017 31/12/2016
YnoAoino €vapéng 138.284 146.392
®Opoc anoTeAeopdTwv 13.992 (8.108)
YnoAoino TéAoug Xpnong 152.276 138.284

H kivnon Twv Aoyapiaopwv Twv avaBarAOpeEVwV POPOAOYIKWV anaimioswy Kal avaBarAOpeEVWY
(POPOAOYIKWV UNOXPEWTEWY KATA TNV JIApKEIa TNG NEPIOdOU aTnV idia popoloyIKr apxn, Xwpig va

AauBavovral unoyn ol cUPYNPICHOI, £XEl WC €ENG:

AvaBaAAOpeveG popoloyikéG Alaypapry DopoloyikéG EnevouoElg SGvolo
anaiTNOEIG-UNOXPEWTEIG aulmv {npieg o€ akivnTa
01.01.2016 1.675 21.071  (169.139) (146.392)
Xpewan / (nioTwon) ot (838) 2.207 6.739 8.108
KaTAoTACN anoTEAEGUATWV
31.12.2016 838 23.278 (162.400) (138.284)
Xpewan / (nioTwon) ot (838) (13.154) - (13.992)
KaTAoTAoN anoTEAECUATWV
31.12.2017 0 10.124 (162.400) (152.276)
11. MpopnO=eUTEG Kal AOINEG UNOXPEWOEIG
Mooa oc €
31/12/2017 31/12/2016
MpounBeUTEC 19.638 16.318
KaTaBeoeig PeTOXWV 4.210 4.210
dOpol TEAN 5.575 4.704
N\OIMNEG UMNOXPEWTEIG 2.869 2.799
ZUvolo 32.293 28.030
12. AAAa £508a
MNood oc €

01/01-31/12/2017 01/01-31/12/2016
Evoikia 1.800 1.800
AuoIBEC TPITWV 1.200 -
Aoina 3.303 174
ZUvoAo 6.303 1.974
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13. ®6pog £1003NHATOG

InueimveTal OTI oI QOPOAOYIKEC UMOXPEWOEIG TNG eTaipeiag dev &€xouv €EeTacBei ano TIC
(POPOAOYIKEG APXEG YIa TIG XpNnoelg 2010 €wg kar 2017 Pe ouveneld va undapxel To eVOEXOUEVO
eniBoAng npdobetwv @OpwWV kal NPOoAUENOewv KATd To XpOvo nou Ba eEeTtacBolv Kal
opioTikonoinBouv. H eraipeia dev npo£Bn ot npdBAewn OI6TI dev ekTiyd OTI Ba undpyouv
eniBapUVOEIC yia TNV €Talpeia.

SUupwva pe TNV EMNvIKN vopoBeaia ,0 @opoAoyIKOG GUVTEAEOTNG avepXeTal o 29% via Tn
xprion 2017 kai TIG HETAYEVETTEPEC,

O ®opo¢ Eicodnuarog, nou epgavifovral oTiG ouvnupeveg OIKovoikEG KaTaoTaoelg avaAleTal wg

€enG:
Mooa ot €
01/01-31/12/2017 01/01-31/12/2016
AvaBaAAopevog popog (13.718) 8.108
dopoc €100dNPAToG - (800)
ZUvoAo (13.718) 7.308

O @obpog, eni Twv KEPOWV NPO POPWV TNG €TaIpIiac, dlapeEpsl and 1o BswpnTikd Noocd nou Oa

NPOEKUMNTE XPNOILONOIWVTAC TOV TPEXOVTA CUVTEAEDTH POpou. H diapopa €xel WG EENC:

Mooa oc €

31/12/2017 31/12/2016
KEpdn npo Ppopwv (6.303) (25.211)
IoxUwV POPOAOYIKOG OUVTEAEDTNG 29% 29%
CD(')POC, uno)\oylzc')pavoq' uE Baon TOUG (1.828) (7.311)
IOXUOVTEG (POPONOYIKOUG OUVTEAEOTEG
Alapopa PopoAOYIKWYV CUVTEAETTOV - -
®opol Pn onuYneIZopEvol - 800
Znuieg PN avayvwpi{OPEVEC 14.033
Aandaveg un avayvwpi{OPeveg 675 (797)
Noina 1.111
TOvolo 13.992 (7.308)

14. Képdn ava peToxn

Ta Baoika kEPDN kaTa Wetoxn unoloyidovral pe diaipeon Tou KEPOOUC, UE TOV OTABUIOUEVO UECO
apIBuod TWV KOIVQV HETOXWV OTNnV OIApKeEld TNG NEPIOdOU, EEAIPOUMEVWV TWV I0iWV KOIVGV

WETOXWV MOU ayopacBnkav ano Tnv enixeipnon.

Mooa oc €
01/01-31/12/2017 01/01-31/12/2016
KaBapd anoTteAéopata kEpdn({nuieg)

) 20.294 17.903
xpnong ( ) ( )
KaTtavépovTal os:
>TABUIOUEVOC HECOC apIBUOG ETOXWV 14.000 14.000
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| Baoika képdn ava pertoxi (1,45) (1,28) |

15. Mepiopara ava peroxn

Aev Ba d06ei puépiopa Tnv Xpron 2017 d10TI n eTaipeia £xel (NMIEC,

16. Evdexopeva

H eTaipeia £xel evOEXOUEVEC UNOXPEWTEIC O BEUATA MOU NPOKUNTOUV OTdA NAQiola TNG ouvnBoug
OpaoTnpIOTNTAG. Aev avapéveTal va MpokUWOUV OUCIWOEIC €MIBAPUVOEIC and TIG EVOEXOMUEVEC

UMNOXPEWTEIG.

17. Aeopelosiq

Agv unapyouv.

18. ZuvaAAayEg pe ouvOEDEPEVA PHEPN
JTOUG NAPAKAT® MIVAKEG avaAUovTal Td UnoAoINa TwWV AnaITHOEWV Kal UNOXPEWOEWY TNG ETAIPEIAC
ME Ta ouvdedepéva PEpn onwe auTd opidovtal anod To AAM 24.
O1 KaTWTEPW OUVAANAYEC, aPOPOUV CUVAANAYEC JE GUVOEDEUEVA HEPN.

i) MNMwARosIg ayad®v Kal unnpeci®V
Aev unapyouv.

ii) Ayopécg ayabwv Kal unnpecI®V
Aandveg piobwpatwv os AOMIKH KPHTHS A.E supw 1.800,00.

iii) YnoAoina TéAoug nNePIOSOU NMou €Xouv NPOKUWEI Ano NWANCEIG ayabwv Kai
UNNPECIOV.
ANaITROEIg

Aev unapyouv.

YNOXPEWOEIG

I MNooa os €

| ETAIPEIA 31/12/2017 31/12/2016
| AOMIKH KPHTHZ A.E 18.570 16.738
| AOMIKH BIOMHXANIKH AE 1.997 1.926
| Zuvolo 20.567 18.663

M£An AioiknTikoU ZupBouliou kai STEAEXN Al0iknong

iv) YnoAoina TEAOuG NePIOSOU NMou €XOUV NPOKUWEI ano NWANCEIC ayabwv Kai
UMNPECIOV I} AyopEC ayadmv Kdl UNMNPECIAV.
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YgioTavtal anaitnoeig kai UnoXpewaelg nogou 420 supw kai 200 Eupw avTioTolXa anod Tov Npoedpo
Tou AZ.

19. TMapouciacn TwWV XPNHATOOIKOVOUIK®V MEPIOUCIAK®OV OTOIXEIWV  Kal

UNOXPEWCEWV ava karnyopia

H eraipeia xpnoiponolei Tnv napakdtw Iepapyia yia Tov kabopiopd kai Tnv yvwaoTornoinon Tng
€uAoyng afiag Twv XPNUATOOIKOVOUIKWY HECWV ava TEXVIKA anoTiunong OUPevVA HE TO
avabewpnuévo AMXA 7 «XpnUaTooIKOVOUIKA HEGA: YVWOTOMOINOEIGS:

Eninedo 1:EnevdUoeIic nou anoTigwvTal oTnv €UAoyn afia ye Paon dianpayuareloie (Un
NPOCAPHOOUEVEC) TINEG O EVEPYEG AYOPEG yia OOIA NMEPIOUCIAKA GTOIXEIA I) UNOXPEWTEIC,

Eninedo 2:EnevdUoeIC Nou anoTidovTal otnv €UAoyn afia ye Baon Povtéla anoTiunong oTa
oroia 0Aa Ta aTolxeia nou ennpealouv anuUavTika Tnv euloyn a&ia eivalr Baciopéva (eiTe apeoa
£iTe €YPETa) og napaTnpnoiya dedopéva Tne ayopdac,

Eninedo 3: EnevdUOEIC NOU anoTIJovTal oTnv €UAoyn agia pe BAacn POVTEAG ANOTIUNONG OTd
oroia Ta oToixeia nou ennpedlouv onuavTika Tnv €UAoyn afia dev eival Baciouéva oe
napartnpnoiga dedopéva Tne ayopdac,

H eTaipeia, ouP@wva e TIC anaimoeig Tou AAT 39 «XpnuaToolkovouika Méoa: Avayvapion Kal
Enipgrpnon», otn AN Kabe nNepiodou avapopac TwV OIKOVOUIKWY KATAOTACEWY JIEVEPYEI TOUG
anaiTtoUpevouc  UnoAoyiopoUG avagopikd e Tov Npocdiopiopd TnG €UAoyng agiac Twv

XPNHATOOIKOVOUIK®V JECWV.

I 31.12.2017 I
| KukAopopiaka Zroixeia EvepynTikoU I
| MeAaTec kai Aoinéc anarhoeig 729 Eninedo 3 |
| Tapiaka diaBéoipa kar IcodUvapa 7 Eningdo 3 |
[ Zdvolo 735 |
I ||
| Bpaxunp6Beopeg Ynoxpe®oeig I
| NpounBeuTég & Aoinég unoxpewoeg 32.293 Eninedo 3 |
| Ztvoro 32.293 |

20. l'eyovoTa HETA TNV NUEpOpUnVia Tou IocoAoyiopoU

EvToc TngG xpriong 2018 kai péxpl TN €YKPION TWV OIKOVOUIK®V KATACTACEWV OV UNApXouv aAAa
METAyEVEOTEPA TOU I00AOYIOUOU yeyovOTa oTnv Taipsia nou va Xpnlouv 181GITEPNG avapopdac,

£€ITE Va avagop@VoUV TIC OIKOVOUIKEG KATACTACEIC,
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EKOEZH ANEZAPTHTOY OPKQTOY EAEINKTH AOIIZTH

Mpog Toug MeToxoug TnG Etaipeiag «<MALIA MOUNTAIN RESORT ANQNYMH EMMNOPIKH
ENMNENAYTIKH TOYPIZTIKH =ENOAOXEIAKH KATAZKEYAZTIKH OIKOAOMIKH

KTHMATIKH ETAIPEIA>»

‘ExkOeon EA£yyou eni TV Oikovouik®V KaTaoTaoewv

F'voun pe Em@uAadn

‘Exoupe €AEyEEl TIG OUVNUMEVEG OIKOVOUIKEG KaTaoTdoelg Tng etaipeiac MALIA MOUNTAIN
RESORT ANQNYMH EMMNOPIKH EMENAYTIKH TOYPIZTIKH Z=ENOAOXEIAKH
KATAZKEYAZTIKH OIKOAOMIKH KTHMATIKH ETAIPEIA, ol onoieg anoteAoUvTal and Tnv
KATAoTAon XPNUATOOIKOVOUIKNAG BEong Tng 31ng AekepBpiou 2017, TIG KATAOTACEIG GUVOAIKOU
£l000nuarog, HeTaBolwv 10iwv KEPAAdiwv Kal TAUEIK®Y POWV TNG XPrOEWG Nou €Ange Tnv

nUepounvia auTn, Kabwc kal NepPIANWN ONUAVTIKWV AOYIOTIKOV apXWV kal PeBOdwV Kal AOINEC

ENEENYNHATIKEG NANPOPOPIEC,

KaTd Tn yvoun pag, ektoc anod TIG ENINTWOEIG ToU BEUATOC NoU YvnuoveUsTal oTnv napdypapo Tng
£kBeonc pac «Baon yia yvopn HE enipUAagn», ol OUVNUUEVEC OIKOVOUIKEG KATAOTACEIC
napoucialouv elAoya, and kAbe ouciwdn danown, TNV OIKOVOMIKA B¢on Tng eraipeiac MALIA
MOUNTAIN RESORT ANQNYMH EMNOPIKH EMENAYTIKH TOYPIZTIKH
ZENOAOXEIAKH KATAZKEYAZTIKH OIKOAOMIKH KTHMATIKH ETAIPEIA katd Ttnv 31"
AekepBpiou 2017, Tn XPNMATOOIKOVOUIKN TNC €MId00N Kal TIG TAUEIOKES TNG POEC yIa TN XPrion nou
€An&e TNV nuepounvia auTr cUPPwva e Ta Aiebvr) MpoTuna XpnUAToOIKOVORIKAG Avagopac, Onwg

auTd £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

Baon yia N'vopn e Em@UuAadn

Ano Tov €AeyXO HAG MPOEKUWE OTI Ol (POPOAOYIKEC UMOXPEWOEIC TNG ETAIPEIAC OEV £XOUV EEETATTEI
ano TIG POPOAOYIKEC apXEC yia TIC Xpnoeic 2010 péxpr kal 2017. Q¢ ek ToUTOU TA (POPOAOYIKA
ANOTEAEOUATA TWV XPNOEWV aUTWV, a@oUu AngBoluv unodywn ol OXETIKEC OIaTAgEIC «nepi
napaypaPnc», Oev €Xouv KaTaoTel oOpIOTIKA. H eTaipeia dev €xel npoPei oc ekTipnon Twv
NpOOBETWV POPWV Kal TWV NPOCAUENTEWV Mou MBavov KaTta\oyloTolv g HEAAOVTIKO (POPOAOYIKO
£AEYXO Kal Oev €XEl oXNUATIOE! OXETIKN NPOPRAEWN VIa auTh TNV evOEXOMEVN UMOXPEwan. And Tov
EAEYXO MAC, Dev KATEOTN €PIKTO VA AMOKTHOOUKE UAoyn dIdo(ANION yia TNV KTIMNON TOu UYoug

NG NPOBAEWNG Nou TUXOV anaiTsital.
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Alevepynoape Tov €Aeyx0 MAc ouugwva We Ta Aigbvriy MpoTuna EAéyxou (AME) énwe auTtd éxouv
evowpatwBei otnv EAAnvikr, NopoBegia. O1 €uBlveg pag, olUpQwva HeE Ta npOTUNA AUTA
nePIypapovTal NEPAITEPW OTNV NApAypaPo TnG EKOEONG Hag «EUBUVEG EAEYKTT I TOV EAEYXO TV
OIKOVOMIKWV KaTaoTacewv». Eipaote aveEdptnrol and tnv Etaipeia oUppwva pe Tov Kwdika
AgovTohoyiag yia EnayyeApatieg EAeykTéG Tou ZupBouliou AigBvav MpoTUnwv Aegovroloyiag
EAeykTv, Onwe auTtodg £xel evowpaTwOei otnv EAMnvikr) NopoBeaia kal Ti¢ anamioeic deovToAoyiag
Mou OXETI(ovTal E TOV EAEYXO TWV OIKOVOMIKWV KATACOTAGEWV oTnv EAAGda kai £Xoule eknANpwoEl
TIG OEOVTONOYIKEC MAC UNOXPEWOEIC CUUPWVA WE TIG ANAITAOEIC TNG IoxUouoag VoUoBeaiag kal Tou
npoavapepoyevou Kwdika Asgovrohoyiac. MoTEUOUPE OTI T €AEYKTIKA TEKWUNPIA MOU EXOUME

anoKTNOoEl €ival napkn kal kataAAnAa va napéxouv Baon yia yvwpn PE NIQUAAEN.

EuBuveg TNG 310iKNONG £Ni TWV OIKOVOHIK@WV KATAOTACGEWV

H Oioiknon €xel Tnv €ublvn yia Tnv KatapTion kali €UAOyn napouciacn TwV OIKOVOUIKWOV
KATaoTAoswv OUMPWvVa e Ta AMXA onwg autd €xouv uloBetnBei and Tnv Eupwnadikn ‘Evwon,
ONWG Kal yIa €Keiveg TIC OIKAIDEC eowTePIKOU €AEyXou nMou n dioiknon kabopilel wG anapaiTnTeg,
WoTe va kabioTaTtal duvarr n KarapTion TWV OIKOVOMIK®WY KATAOTACEWYV anaAAaypéEvwy  ano

ouoIwdeC oPahua, nou oPeileTal €iTe o andaTn €ite o Aaboc.

KaTtd Tnv KarapTion Twv OIKOVOUIKWV KaTaoTacewy, n dloiknan gival unglBuvn yia Tnv a&loAdynon
TNG IKavoTnTac TNG ETaipeiag va auveyiosl Tn dpacTnpidTNTA TNG, YVWOTOMNOIWVTAC ONOU GUVTPEXEI
TETOIA MEPINTWOT, Ta BEUATA Nou oXeTi(ovTal Je T ouveXICOPevn OpaaTnpIOTNTA Kal T XPrion TNG
AOVIOTIKNG BAoNG TnNG ouvexi{opevng dpaaTneIOTNTAC, EKTOC Kal €av n dloiknon &iTe npotibeTal va
peuaTonoinoel Tnv Etaipeia r va diakdwel Tn dpacTnpioTnTd TNG f 0ev €XEl AMN PEAMOTIKN

£VAAAKTIKN €MIAOYT ano TO va NpoXwpnoel 0 'auTEG TIG EVEPYEIEC,

EUBUVEG EAEYKTH] YIA TOV EAEYXO TWV OIKOVOHIK®OV KATAOTACEWV

O1 oTOYOl MaC €ival va anokThooupe €UAoyn Olacpalion yid TO KATA MOOO Ol OIKOVOMIKEG
KATaoTACEIG, 0TO OUVOAO TOUC, £ival anaAaydEVEG anod ouoindEG opAlua, NouU OPEIAETal €iTE OF
anartn &iTe oe AaBoc Kal va ekdWOoUNE £KBeaN €AeyKTH), N onoia nepIAauBavel Tn yvoun pac. H
gUAoyn dlao@aAion ouvioTa dlacpalion uwnAou enineédou, alha dev eival eyylnon OTI 0 EAeyXOC
nou dlevepyeiTal cUM@WvVa Pe Ta AME, 6nwg autd €xouv evowpaTwOel aTnv EAANVIK) NopoBeaia,
Ba evTtonilel NaAvTa €va ouciWdEC OPaAua, OTav autd undapxel. 2paiuara duvaral va npoKUYouv
ano andrtn f and AdBog kal BswpouvTal oucI®dN OTav, PEPOVWHEVA N abpoloTikd, 6a pnopouoe
gUAoya va avapévetal 0Tl 8a ennpealav TIC OIKOVOUIKEC anopAcelC Twv XpnNoTwy, Nou AaufavovTal

JE BAON AQUTEC TIC OIKOVOUIKEC KATACGTATEIC,

Qc kabrikov Tou €Agyxou, oUppwva Pe Ta AME Onwc auta €xouv evowpaTwlel otnv EAANVIKN
NopoBeoia, aokoUpe enayyeAUaTIKr Kpion kai dlaTnpoUpE eNayyEAUATIKO OKENTIKIOPO Kad' OAn Tn
dldpkela Tou eAéyyou. Eniong:
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EvTtonifoupe kai a§lohoyoUpe Toug KIvOUVOUG OUCIwdOUG OQAAUATOG OTIG OIKOVOMIKEG
KaTaoTAoEIG, Nou oeiAeTal €iTe O anaTn €ite o€ AABog, oxedialovTag kal dIEVEPYWVTAG
€NeYKTIKEG OladIKACIEG MOU AVTAMOKPIVOVTAl OTOUG KIVOUVOUG auToUG Kal anoKTOUME
€NEYKTIKA TEKUNPIA MOU €ival ENapkn kal KATAAANAa yia va napgxouv Baon yia Thv yvopn
pag. O kivduvog Wn evroniopou ouciwdoug OPAAMIATOG Nou OPeiAeTal o€ andtn eival
uUYnAOTEPOG and auTov nMou ogeileTal oe AABog, kaBwg n andTtn WMOPE va €UNEPIEXEI
oupnalyvia, nAaoToypagia, eokePPEVEG Nnapaleiyelg, Weudeig diaBeBaiwaoelg i napakauyn
TV JIKAIDWV ECWTEPIKOU EAEYXOU.

KatavooUpe TIC JIKAIOEG E0WTEPIKOU EAEYXOU NMOU OXETI(OVTAl PE TOV EAEYXO, ME OKOMO TO
oxedIaopod eAeykTiKwV dIadIKaoiwv KATAANAWY yia TIG NEPIOTACEIC, AAAG OxI HE OoKomnd TNV
dlaTinwon yvoung eni TG anoTeAEOUATIKOTNTAG TwWV JIKAIOWY £0WTEPIKOU EAEYXOU TNG
ETaipeiac.

AfiohoyoUpue  Tnv  kataAAnAOTNTA  TWV  AOYIOTIKOV — apywv kai  peBOdwv  nou
Xpnoigonomnénkav kai To €UNOYO TwV AOYIOTIKQOV EKTIMACEWV KAl TWV OXETIKWV
YVWOTOMNOINCGEWY Mou &yivav anod Tn Aloiknon.

AnogaivopaoTe yia TNV kataAAnAoTNTa TG Xpriong anod Tn diloiknan TnG AoyIoTIKAG BAoNg
NG ouvexIOpevng OpacTnPIOTNTAG KAl PE BACN Ta EAEYKTIKA TEKUAPIA NOU AMoKTROnNkav
yla To €av UNApXel ouoindng apeBaIdTNTA OXETIKA JE YEYOVOTA ] OUVONKEC MOU PMNOPEi va
unodnAwvouv ouciwdn aBefaidTnTa we Npog Tnv IkavoTnTa TnG ETaipeiag va ouvexioel Tn
dpaoTtnpioTNTag TNG. EAv oupnepavoups OTI upioTaTtal oucindng apefaidTnTa, €iyacTe
UMOXPEWWEVOI OTNV €KOEON €AEYKTN va EMNICTAOOUME TNV NPOCOXN OTIC OXETIKEC
YVWOTOMOINCEIC TWV OIKOVOUIKWV KATAOTACEWV I €AV GQUTEG Ol YVWOTOMOINCEIC &ival
AVeNApKeIC va dlapoponoinCoudE Tn yvoun Hac Ta cuynepacuata pag Bacilovral ot
EAEYKTIKG TEKWMPIA NMOU ANOKTWVTAl YEXPI TNV NUEPOMNVia TN €kBeonG eAeykTr). Q0TO0O,
MEAOVTIKA yEYovOTa ) OUVONKEC eVOEXETAI VA €XOUV WG anoTEAeoua n ETaipeiac va naloel
va Asitoupyei w¢ ouvexioPevn dpaoTnpioTNTa.

AE&lohoyoUpe Tn OUvoAIKn napouaciacn, Tn OOWN KAl TO MNEPIEXOUEVO TWV OIKOVOUIKWV
KATAOTACEWY, CUMNEPINAUBAVOUEVWV TWV YVWOTOMNOINOEWY, KABMEG Kal To KATa noco ol
OIKOVOMIKEC KATAOTAOEIC anelkovilouv TIC UMOKEINEVEG OUVAANGYEC Kal TA yeyovoTd Me

TPOMO Mou EMITUYXAvETal n eUAoyn napouadiaon.

MeTafl AaMwv Begpdtwv, KolvornoloUhe otn  dloiknon, To oxedialopyevo €UpoC Kal TO

XPovodIAypaua Tou EAEYX0oU, KaBWE kal ONHAvTIKG EUPHHATA TOU EAEYXOU, CUUNEPIAAUBAVOUEVWY

OMOIWV CNUAvVTIKWV EANEIPEWV OTIC DIKAIDEC E0WTEPIKOU EAEYXOU evToniloupe kaTda Tn diIdpKeia Tou

€AEYXOU MAC.
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MALIA MOUNTAIN RESORT A.E.

‘EkOeon eni AAM@V Nopik®v kai KavovioTIK®OV ANAITHOE®DV

AapBavovtag unoyn o6t n dioiknon &xel TV €uBUvn yia Tnv katdpTion Tng 'EkBeong Alaxeipiong
Tou AIoIKNTIKOU ZUMBOUAIOU, KaT e@appoyn Twv OIaTagewv TnG napaypagou 5 Tou apBpou 2
(Mépoc B) Tou N. 4336/2015, OnuEIOVOULE OTI:

1. Kara tn yvoun pac n ‘ExBeon Aiaxeipionc Tou AloiknTikoU ZUPBOUAIOU £xel kaTapTIoOEi
oUpQwva Me TIG 10XUOUCEG VOMIKEC dnaitioeli; Twv dpbpwv 43a kai 107a Tou K.v.
2190/1920 kal TO RNEPIEXOUEVO QUTAG QVTIOTOIXEl HE TIG OUVNUHEVEG OIKOVOUIKEG
KATaoTAoEIG TNG XPong nou €Ange Tnv 31/12/2017.

2. Me Bdon Tn yvwon Nou anokTnodue KaTd To €Aeyxd pag, yia Tnv Etaipsia MALIA
MOUNTAIN RESORT ANQNYMH EMMNOPIKH ENENAYTIKH TOYPIZTIKH
ZENOAOXEIAKH KATAZKEYAZTIKH OIKOAOMIKH KTHMATIKH ETAIPEIA kai 1o
nepIBalhov Tng, dev £XOUWE evToniosl OUCIWOEIC avakpiBelec oTnv EkBeon Alaxeipiong Tou
AloiknTikoU TNG ZUpBoUAiou.

HpakAeio, 25 AnpiAiou 2018
O OPKQTOZ EAENKTHZ AOTIIZTHZ

KwvaoTavTivog Eyp. Kavakapdkng
A.M. 2.0.E.A. 30 371

Q GrantThornton

An instinct for growth

Opxwrod EAtyxris ZopBouhor Emtipdotiov
Zeglpou 56, 17564 Nolad Sakngo
AM IOEA 127
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